Nonsense then, and nonsense now: UK
statement at the Security Council

Thank you, Mr. President, and may I join others in expressing our deep
condolences to the Irish Mission and to the family of Jim Kelly — he was an
exceptional and very well-loved colleague, and we will miss him. Thank you.

I also thank Ms Nakamitsu for her briefing today.
Mr President,

Only yesterday, this Council discussed Russia’s invasion of Ukraine. We heard
from UN briefers about the devastating impacts on Ukraine, its people and its
cities. On the region, to which 3 million refugees have fled. And on the
wider international community, facing higher economic prices, and the
consequences for countries in need of this Council’s attention.

Today however, we’ve had a rehash of amateurish disinformation, which we
discussed and debunked last Friday.

It was nonsense then, and it is nonsense now.

As I said then — laboratories in Ukraine carrying out research on public
health hazards are not a threat to international peace and security.

By contrast, President Putin’s illegal and inhumane invasion of Ukraine 1is
the most significant threat to international peace and security we face
today.

So today’s charade is really not worthy of a Permanent Member of the UN
Security Council.

The only thing this Council needs to hear from the Russian Federation — we
didn’t hear it yesterday, we haven’t heard it today — the only thing this
Council needs to hear is that Russia’s troops are leaving Ukraine.

Ukraine does not want war. Russians and Ukrainians — soldiers, civilians,
mothers, children — are dying.

Russia is isolated diplomatically, isolated economically and bogged down in
Ukraine.

So we urge Russia to stop this invasion now, before any more damage is done
in Ukraine — and also to Russia.

I thank you, Mr President.
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UK stands with Ukraine

World news story

The UK condemns the Russian government’s invasion of Ukraine. We stand with
the Ukrainian government and its brave people. Find out what the UK is doing.

= UK Government

THE UK STANDS

WITH UKRAINE

The UK and our international partners are united in support for Ukraine. The
UK government is providing a range of economic, humanitarian and defensive
military assistance to Ukraine, and is imposing additional sanctions on
Russia and Belarus.

Read the latest developments here.
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UK-Netherlands Cyber Dialogue 2022:
joint statement

Press release

The UK and the Netherlands gave a joint statement following the annual Cyber
Dialogue in London on 15 March 2022.
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UK-Netherlands Cyber Dialogue in London, 15 March 2022.

Statement from the governments of the United Kingdom and the Netherlands:

On 15 March 2022, the United Kingdom and Netherlands concluded
their annual Cyber Dialogue, with interagency consultations on
cyber security in London.

The United Kingdom and the Netherlands shared their concern over
malicious conduct of State and non-State actors in cyberspace and
reaffirmed their commitment to the United Nations framework for
responsible State behaviour endorsed by consensus by the General
Assembly.

Both sides specifically denounced continuing cyber-attacks in the
context of Russia’s unprovoked and premeditated military assault on
Ukraine. The United Kingdom and the Netherlands have strongly
condemned these military actions that are in gross violation of
international law, including the Charter of the United Nations.
Both sides agreed to continue to work closely together within NATO
to bolster deterrence and defence in cyberspace and enhance
cooperation between the EU and NATO on cyber defence.

The United Kingdom and the Netherlands affirm their comprehensive
cooperation on cybersecurity, including on threat assessments,
multilateral efforts, governance of cyberspace, online safety and
security and cyber capacity building. Both sides agreed to further
strengthen their bilateral cooperation with regard to deterring
malicious cyber activity and irresponsible conduct in cyberspace.
They also reaffirmed their support to the Global Forum on Cyber
Expertise as a centre of excellence and expertise in global cyber
capacity building.

The Bilateral Cyber Dialogue was held in London on 15 March 2022,
with representatives from the UK Foreign, Commonwealth and
Development Office, Cabinet Office, National Cyber Security Centre,
Department of Digital Culture, Media and Sport and Home Office; and
from the Dutch Ministry of Foreign Affairs and National Cyber
Security Centre.
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Pool Re to offer cheaper premiums and
unlimited guarantee extended

e Treasury strategic review of Pool Re reduces scheme’s overall pricing by
20% in a drive to allow more businesses to access terrorism reinsurance

e Government’s unlimited guarantee will also be extended for another 5
years

e 5-year strategic review of Pool Re backed by its board and members

The review enables Pool Re to modernise its system of reinsurance, by moving
for the first time in its history to a treaty-based model of reinsurance,
enabling it to offer pricing based off more detailed geographical data.
Alongside this, Pool Re will reduce taxpayers’ exposure to the cost of
terrorist acts by further transferring risk back to the market.

Pool Re will also collaborate with the government to address the lack of
awareness of terrorism reinsurance among small and medium enterprises.

Pool Reinsurance Company Limited (Pool Re) is a mutual company that was
established in 1993 when a series of terrorist attacks in Great Britain
prompted reinsurers to withdraw from the terrorism insurance market, and as a
result, the economy, industry, and the taxpayer were highly vulnerable to the
financial cost of future attacks. It corrects market failure by providing its
members with an unlimited government guarantee to insure against the
potentially catastrophic costs of terrorist acts, and gives them the
confidence to offer insurance products to businesses.

Economic Secretary to the Treasury, John Glen said:

The UK is a world leader in terrorism reinsurance — and I am
delighted that Pool Re’s board and its members have approved our 5-
year strategic review.

The planned reforms will modernise the terrorism reinsurance
market, make premiums cheaper for businesses, and most importantly
— will extend the government’s unlimited guarantee so insurers have
the confidence to insure against the financial costs of terrorist
acts.
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Angela Knight CBE, Pool Re chair said:

This positive result is very welcome news. The support of members
is critical for the future development of Pool Re, and we are
delighted that they have shown their support for all the strategic
proposals we agreed with HMT.

HMT is committed to reviewing its relationship with Pool Re every five years
to ensure that its relationship and the scheme continues to operate in the
best interests of Pool Re and its members, the government, the taxpayer and
the wider economy.

In an extending Pool Re’s unlimited guarantee, the government has protected
taxpayers by ensuring that Pool Re continues to proactively return risk to
the market and does not pay special dividends without the Treasury’s
permission.

HM Treasury will bring forward legislation when Parliamentary time allows to
give Ministers a power to direct public bodies in receipt of a guarantee or
arrangement under the act to comply with appropriate controls.

The current unlimited HMT guarantee of Pool Re remains appropriate and
important to the provision of available and affordable terrorism insurance in
Great Britain.

Further information

e The government’s unlimited guarantee of the scheme (a commitment to
extend a repayable loan if needed) meant that insurers were able to
access adequate and affordable reinsurance cover for terrorism losses.

e HMT is committed to reviewing its relationship with Pool Re every five
years to ensure that its relationship and the scheme continues to
operate in the best interests of Pool Re and its members, the
government, the taxpayer and the wider economy. This review was launched
in September 2020 and is designed to set the strategic direction of Pool
Re for the coming 5 years.

e The headline Terms of Reference for this review were:

i) Assessing if the risk share between HMG and the private sector remains
appropriate for the good functioning of the UK'’s terrorism (re)insurance
market.

ii) Considering if the scheme rules that govern Pool Re require updating to
enable or formalise operating practices which are of mutual interest.

iii)Ensuring that the requirements HMG sets for companies classified by the


https://www.gov.uk/government/publications/terms-of-reference-for-hm-treasurys-review-of-pool-reinsurance-limited/terms-of-reference-review-of-pool-reinsurance-company-limited-pool-re

ONS to the central government sub-sector are met, without compromising Pool
Re’s ability to operate effectively.

e Pool Re currently offers reinsurance based of four geographical zones.
The proposed changes to the scheme will enable the firm to use a new,
more advance model for terrorism risk, based on the collection of
significantly more detailed geographical data.

e Please read the review here: HM Treasury’'s review of Pool Reinsurance
Company Limited 2020-2022

Ritchie Bros and Euro Auctions deal
referred for an in-depth investigation

Press release

The CMA has referred Ritchie Bros’' planned purchase of Euro Auctions for an
in-depth Phase 2 investigation, after finding competition concerns.

Ritchie Bros and Euro Auctions are both auction service providers for used
heavy equipment in the UK. During its initial investigation, the Competition
and Markets Authority (CMA) found that the companies have a very high market
share in the supply of auction services for heavy construction machinery,
with Euro Auctions being the clear market leader and Ritchie Bros the second
largest provider.

The CMA also found that other auction providers were significantly smaller
and other methods of sale (for example, marketplaces, listing websites and
dealers) did not compete with the companies on any meaningful level. The CMA
is therefore concerned that, if completed, the proposed deal could lead to a
reduction in competition in the UK market, which could result in higher
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prices for the companies’ customers and a lower quality service.

The firms offered undertakings to address the CMA’'s competition concerns.
However, the CMA does not believe that the proposals would effectively
address the competition concerns identified.

David Stewart, CMA Executive Director, said:

Many businesses across the UK rely on Ritchie Bros and Euro
Auctions to buy and sell heavy construction machinery in the UK.
This merger would combine the two largest auction providers in this
sector, risking higher commissions and lower service quality.

We are not satisfied that the proposed undertakings from Ritchie
Bros would fully address these concerns, which is why we are moving
on to an in-depth Phase 2 investigation.

For more information, visit the Ritchie Bros / Euro Auctions case page.

1.

Any questions about how the CMA’s decision affects the timeline for the
deal should be directed to Ritchie Bros and Euro Auctions.

. A1l media enquiries should be directed to the CMA press office by email

on press@cma.gov.uk, or by phone on 020 3738 6460.
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