PM opening remarks at business leader
roundtable: 21 September 2022

We have been through a very difficult fortnight in the UK, Her Majesty The
Queen was much loved and there’s been a huge outpouring of grief, both in the
United Kingdom and around the world. To many of us she represented not just
modern Britain but the modern world, taking over just after the Second World
War and serving with distinction for 70 years — almost as long as the UN has
been running.

We now enter a new era. What has been very heart warming is the way people
have opened their arms to our new King, King Charles III. I've been doing
sessions around the UK — in Belfast, Edinburgh and Cardiff. The streets are
lined welcoming the new King and the UK is moving into a new era.

I thought it was very important that I came to the UN General Assembly this
year, because we are facing such a difficult international situation, with
the war in Ukraine started by Vladimir Putin. We’ve heard more sabre rattling
from him this morning. But also we need to get the global economy back on its
feet after Covid, and really ensure democracy prevails.

To me, at the heart of that is making sure that we have a stable economy as
we come out of this very difficult period. And to me, as Prime Minister, I
want to make sure that we have a strong economy, a growing economy, a dynamic
economy, that we are a country that is pro-business, pro attracting
investment into our economy and also focused on long term economic security.

I think one of the things we’ve learned from the past few months is that when
countries are dependent on authoritarian regimes, that can be used as a
weapon against them. That is a position we should never find ourselves in
again. That is why having a strong economy is so vital for the future of the
United Kingdom.

This week the Chancellor will be doing his fiscal statement. I can’t pre-empt
what he’s going to say, but what I can say — and I outlined this during the
leadership campaign — is that we want lower, simpler taxes in the UK to
incentivise investment, to get more businesses going in the UK. But also to
encourage more people to go into work. We do, following Covid, have a
significant number of people that are economically inactive. We want to
encourage more of them to go into work with a tight labour market, get the
right skills, as well as being a country that attracts economic investment.
So we won’t be raising corporation tax, as was planned. We'll be reversing
the National Insurance rises which took place earlier this year. And the
Chancellor will be announcing various other simplification measures.

While this is just the start, our long-term plan is to simplify Britain’s
taxes and to make us a better place to invest and be unashamedly pro-
business. And that'’s every kind of business — whether it’'s life sciences,
whether it’s technology, whether it’s financial services. We want the City to
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be the most competitive place for financial services in the world, and we see
that as a key part of the levelling up agenda, because when we unblock
capital, that capital will be used across the UK to make every industry
become more productive and competitive.

So alongside the tax statement that the Chancellor will lay out, he’ll also
lay out a series of supply side reforms to make our economy more productive
over the long-term, in areas like financial services. Dealing with Solvency
IT, dealing with MiFID, in areas like infrastructure — getting roads built,
getting broadband built, getting mobile phone masts built so you can get
reception right across Britain. Reforming regulations so that when business
set up they’re not hit by mountains of red tape, they’'re able to get on to
growing the country. We’'re also going to be introducing low tax investment
zones across the country, in parts that are left behind. It’'s going to be
easier to get things done in those zones. The Chancellor will be making that
announcement on Friday.

Today we’ve followed up on our energy package which we announced a few weeks
ago. What we’re doing with our energy package is making sure households are
able to get through this winter and next winter without facing gigantic
bills, with an energy price guarantee. What the government is essentially
doing is making sure the wholesale price of energy is passed through to the
consumer and making sure that those bills are not more than £2,500.

We've also got a business scheme which is going to last for six months to
help businesses get through. And the reason we felt it was right to intervene
in this way is because we are dealing with a long-term failure of energy
policy — we should have made sure Britain was not subject to the global
energy price and the various fluctuations. We didn’t do that, we didn’t build
enough nuclear power stations 20 years ago.

There’s a Chinese proverb which says the best time to plant a tree is 25
years ago, but the second best time is today. So at the same time as the
short term intervention — and this short term intervention is projected to
reduce inflation by up to five percent, as well as increase economic growth
by up to one percent — as well as that short term intervention we’re now
working on entering long-term energy supply contracts with friendly
countries, including with the United States. As well as exploiting more of
our North Sea gas reserves, getting on with the need to build nuclear power
stations, getting on with offshore wind, so that by 2040 the UK will be a net
energy exporter. We will never be in this situation again.

I finally wanted to say, on the subject of investment and trade, I'm proud
that when I was Trade Secretary we set up the Office for Investment. I think
it has done a good job, we want to turbocharge its work and make sure we are
providing investors into the UK the best possible service, cracking through
any obstacles that might be in the way of successful investment projects.
We're also planning another investment summit next October, and I think I met
many of you at the last investment summit.

And finally on trade, we’'re not currently negotiating a trade deal with the
US — the US isn’t negotiating a trade deal with anyone at the moment — but we



are open to negotiating a trade deal when the administration decide that’s
what they want to do. However we’re also in negotiations with India on a
trade deal which we expect to complete this year, which brings huge
opportunity in areas like technology, areas like manufactured goods. We're
also planning to accede to the Trans-Pacific Partnership which will give the
UK much more access to Pacific markets as well.

PM meeting with President of the
European Commission: 21 September 2022

Press release

Prime Minister Liz Truss met with President of the European Commission,
Ursula Von der Leyen, at the UN General Assembly in New York.
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Prime Minister, Liz Truss, and President of the European Commission, Ursula
Von der Leyen met at the UN General Assembly in New York today.

They strongly condemned Russia’s actions in Ukraine and agreed that Putin’s
recent calls to mobilise parts of the population were a sign that Russia’s
invasion is failing. It is a statement of weakness.

They recognised the courage and bravery of the Ukrainian people and
underscored their joint commitment to sustaining support for Ukraine in its
struggle as long as it takes.

They also discussed UK-EU relations including energy, food security and the
Northern Ireland Protocol.

Published 21 September 2022
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UK announces new support for people
facing famine in Horn of Africa

Press release

The UK Development Minister Vicky Ford has announced a new package of support
for people affected by the worst drought in decades in the Horn of Africa.

il

The UK Development Minister Vicky Ford has announced a new package of support
for people affected by the worst drought in decades in the Horn of Africa.

Speaking at an event on the humanitarian crisis unfolding in the Horn of
Africa at the UN General Assembly in New York, Ford announced £22.8 million
to enable the UN and our NGO partners to continue lifesaving assistance
through cash support; access to water and sanitation services; and the
delivery of highly specialised health and nutrition treatment.

Ford called on the international community to act now to avert disaster, as
concerns rise that a projected famine in Somalia could be worse than in 2011,
when a quarter of a million people lost their lives.

Minister Ford said:

The drought in the Horn of Africa is one of the worst humanitarian
crises in the world. Almost half of Somalia’s population is in
dire need of help — with 300,000 people forecast to be in famine by
October if assistance is not provided immediately.

The UK is playing a leading role in the international response to
this crisis. We are providing vital life-saving food security,
health, nutrition and water support to half a million people across
Somalia, backed up by the funding announced today.

If we are to avoid a repeat of the catastrophic drought which saw a
quarter of million people die in Somalia a decade ago, the
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international community must act now.

This package of support takes the UK’s total humanitarian, health and
nutrition funding for Somalia this financial year up to £52.8 million.

The UK has allocated a total of £156 million in humanitarian support for
crises in East Africa this financial year.

Earlier this year in April, the UK announced a £25 million package for
humanitarian, health and nutrition programming in Somalia as well as a
further £5 million of humanitarian aid as part of a package for World
Humanitarian Day (Friday 19 August).

Published 21 September 2022

Two drug suppliers will spend longer
in prison

Two prolific drug suppliers will spend longer in prison after their sentences
were referred to the Court of Appeal under the Unduly Lenient Sentence scheme
by the then Solicitor General Edward Timpson CBE KC MP.

Keith Davis, 56, from Buckinghamshire, and Andrew Gurney, 51, from
Birmingham, were both involved in a professional conspiracy to produce tons
of amphetamine sulphate, a class B drug. Davis was also involved in further
conspiracies to produce other drugs.

Both offenders were involved in the construction and operation of a
laboratory that was capable of producing 136kg of amphetamine sulphate per
week, meaning that around 6 tons of the drug with a wholesale value of £11m
could have been produced during the laboratory’s period of operation between
June 2020 and April 2021.

On 10 June 2022, at Kingston upon Thames Crown Court, Davis was sentenced to
5 years and 3 months’ imprisonment for conspiracy to supply and produce a
class B drug and conspiracy to transfer criminal property. Gurney was
sentenced to 6 years and 3 months’ imprisonment for conspiracy to produce a
class B drug and possession of criminal property.

Following the sentencing, the then Solicitor General referred the sentences
of both offenders to the Court of Appeal under the Unduly Lenient Sentence
scheme as he felt that they were too low.

On 21 September 2022, the Court found the sentences of both Davis and Gurney
to be unduly lenient. Davis received a new sentence of 10 years’
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imprisonment, while Gurney will now also serve a sentence of 10 years’
imprisonment.

Speaking after the hearing, the newly appointed HM Solicitor General Michael
Tomlinson MP said:

The illegal and dangerous drugs produced and supplied by both Davis
and Gurney will have ruined lives, and so I am satisfied with the
decision of the Court to order both offenders to serve longer
prison terms.

The new sentences are a better reflection of the seriousness of the
crime of drug dealing and supplying at this level.

Fusion leaders elected to Royal
Academy of Engineering Fellowship

The Royal Academy of Engineering has elected two more UK Atomic Energy
Authority leaders to its prestigious Fellowship having made exceptional
contributions to fusion energy.

Professor Ian Chapman, Chief Executive, and Chris Waldon, Chief Engineer and
Deputy Director for STEP (Spherical Tokamak for Energy Production), join
leading figures in the field of engineering and technology.

Both were admitted to the Academy, which comprises around 1,700 distinguished
engineers including UKAEA’s Dr Rob Buckingham, Director of RACE, at its AGM
in London last night. In joining the Fellowship, they will add their
capabilities to the Academy’s mission to create a sustainable society and an
inclusive economy for all.

Ian Chapman said: “Delivering fusion energy is a huge challenge which
requires the very best scientists and engineers in many disciplines working
together — I am hugely fortunate to be able to represent a diverse and
brilliant team and this honour from the Royal Academy of Engineering is
really recognition for all of them.”

The Royal Academy of Engineering brings together the knowledge and experience
of some of the best and brightest engineers, inventors and technologists in
the UK and from around the world.

Chris Waldon added: “I am really humbled by this peer recognition. I have
been fortunate to work with truly exceptional people and teams delivering
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exciting programmes that can make a difference. As we strive to deliver
fusion energy to a world that needs it, joining the Royal Academy community
represents a wonderful opportunity to widen the network of those involved so
we can deliver ever better and faster.”

Fellowship of the Academy is considered one of the highest national honours
an engineer may receive, with every person admitted subscribing to an
obligation to promote its charitable aim.

This centres around the “pursuit, encouragement and maintenance of
excellence” in the whole field of engineering to promote the advancement of
the science, art and practice of engineering for the benefit of the public.

Fusion energy has great potential to deliver safe, sustainable, low carbon
energy for generations to come. STEP is aiming to deliver a prototype UK
fusion energy powerplant producing net electricity in the 2040s. It is of
strategic importance to UKAEA, as well the national and global effort to
harness fusion technology in the fight against climate change.

For more information visit step.ukaea.uk



https://step.ukaea.uk/

