
UK advances preparations for new UK-
Japan Economic Partnership

The UK government has today (Friday 20 September) launched an online ‘call
for input’ to prepare for trade negotiations with Japan after Brexit.

Businesses, interest groups and members of the public across the whole of the
UK will have the opportunity to tell the government what their priorities are
for our future trade relationship with Japan. The call for input will be open
for six weeks, until the 4th November 2019 and anyone can take part online.

The International Trade Secretary, Liz Truss is in Tokyo today and will
discuss with the Japanese government how to establish a new economic
partnership as soon as possible.

The UK and Japan have already committed to seeking an economic partnership
which is just as ambitious, high standard and mutually beneficial as the
existing EU-Japan Economic Partnership Agreement (EPA). We expect a new
partnership would go even further in areas of shared interest.

Ms Truss will meet with Minister of Foreign Affairs Toshimitsu Motegi,
Minister of Economy, Trade and Industry Isshu Sugawara, and Minister for
Economic Revitalisation, Yasutoshi Nishimura.

International Trade Secretary, Liz Truss said:

I am in Tokyo today to deliver one very clear message: the UK is
ready to trade. The UK is an open, welcoming country and we are the
perfect place to do business.

Businesses should be reassured that there is huge political will on
both sides to begin negotiating a new free trade agreement with
Japan as soon as possible.

Launching our call for input today will allow us to begin these
formal negotiations rapidly and will give people throughout the UK
the opportunity to have their say on the new agreement.

This is about taking back control of our trade policy and
negotiating an agreement that is even more ambitious and tailored
to the needs of both our countries.

Japan is the world’s third largest economy and in the last year alone trade
between the UK and Japan was worth £29.5 billion, up by over 8% on 2017.

It is estimated that there are nearly 1,000 Japanese firms based in the UK,
employing over 150,000 people.
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We have secured a string of recent export and market access wins, including:

Suffolk based Harrod Sport, are leading the way as the exclusive
supplier of rugby posts for this year’s World Cup, which kicks off
today, in a deal worth £100,000.
World-leading robotic technology firm, Shadow Robot Company have secured
a new contract with a large-scale Japanese client worth over £100,000.

The UK and Japan will also sign an exchange of letters to ensure continuity
of effect of the EU-Japan Mutual Recognition Agreement (MRA) today, which
covers more than £2 billion worth of trade.

The exchange of letters ensures that UK certificates and inspections of
technical regulations can continue to be recognised by Japan, saving
businesses time, money and resources. Japan exporters to the UK benefit in
the same way.

The exchange of letters ensures continuity of effect for almost all relevant
aspects of the current EU-Japan MRA and will help facilitate trade flows
between the two countries.
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Notes to Editors:

Office for National Statistics. UK Balance of Payments, The Pink Book
2018.
DIT analysis. HMRC, UK trade in goods, 2017-2018 average. The MRA covers
4 directives: Electrical Products; Telecommunications, Terminal
Equipment and Radio Equipment; GLP Chemicals; and GMP Medicinal
Products.
The government’s call for input into the UK’s future relationship with
Japan is now live on GOV.UK.
Total trade in goods and services between the UK and Japan was £29.5
billion in 2018, an increase of 8.5% from 2017.
The government has already consulted and published a summary of
responses to a public consultation on potential accession to the CPTPP,
of which Japan is a member. Japan has confirmed its support for the UK
acceding to the Comprehensive and Progressive Agreement for Trans-
Pacific Partnership, should we choose to pursue this option.


