
Speech: Our FinTech industry can power
prosperous future: article by Philip
Hammond

From tapping your bank card to pay for your morning coffee, to using your
smartphone to check your account in the evening, chances are you’re a regular
consumer of one of Britain’s most ambitious and exciting industries.

This week is International Fintech Week, which is fittingly being held in
London — the world’s global financial hub — where the ambitions of some of
Britain’s brightest innovators will take centre stage. Fintech is changing
the way we bank and is one of Britain’s most exciting industries. It employs
more than 60,000 people and contributes £7 billion a year to the UK economy.

The industry provides consumers with better services and more choice, and
lowers costs for businesses — we can all be proud of its success and the fact
that the UK remains the best place to start and grow a fintech firm anywhere
in the world. That isn’t just my view but that of independent experts, who
rank us No 1. They cite a number of reasons, including our innovative
approach to regulation, wider access to financial and technical talent and
skills and easier access to capital than any of our rivals.

As we prepare to leave the European Union and forge a bold new role for
ourselves in the world, these assets can become an even stronger advantage as
we build a global Britain where we can take our talent and ideas to the
world.

Today we will bring together more than 100 of the UK’s most exciting fintech
firms with investors from every continent, so they can showcase their
innovative products and investment plans. My message to this audience will be
simple. First, because Brexit will open the doors to new opportunities, with
enhanced business relationships, new jobs and more investment, British
fintechs must not rest on their laurels but seize the enormous opportunities
ahead.

There is absolutely no reason why the UK shouldn’t be home to even more
start-up fintechs, such as the hugely successful British firms Funding Circle
and TransferWise, worth more than $1 billion.

We can’t remain No 1 for fintech and the other technologies of the fourth
industrial revolution by simply relying on our ingenuity, talent and openness
— we have to go out, be proactive and remind the world how we got there and
tell them where we are going.

Second, the government will do everything it can to help you to attract the
investment you need to grow — and we will make sure that we provide the right
kind of support so that Britain’s innovators can seize the opportunities that
lie ahead.
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As part of this, I am pleased to announce today that Barclays is committing
nearly £25 million over the next five years to fund a new fintech site in
London. Launching next month, it will be the largest fintech co-working site
in Europe, hosting more than 500 people working in 50 fintech start-ups.

Over the past 18 months, we have made it easier for UK fintech firms to
expand into Singapore, the Republic of Korea and China with a series of
fintech bridges.

We want to increase trade and forge a new relationship with new markets, as I
was doing last week in India, where their drive towards a cashless society
has accelerated their fintech industry and, as a result, there are huge
collaboration opportunities for British firms.

I’m pleased that Britain continues to be at the forefront as the world’s
leading innovator in fintech. For 300 years Britain has been at the heart of
the global economy and our ability to invent, innovate and export goods and
services has been second to none. We led the world into the first industrial
revolution and have continued to be at the forefront of global innovation and
technology since.

Now, we stand on the cusp of the fourth industrial revolution, one that has
the potential to transform the global economy. This revolution will be driven
by disruptive technology such as artificial intelligence, biotech and
fintech.

I am determined that this continues because I know that this is the best way
of driving the highly skilled, highly productive economy that we want. We
must do better at nurturing and developing the homegrown talent to drive our
economy forward in the future.

Our vision of an outward-looking global Britain will deliver the high-
skilled, high-wage economy of the future that will power the higher living
standards we all want to see for future generations.

That is one of the principal drivers of our modern industrial strategy and
it’s why I announced a £23 billion national productivity and investment fund
and a new industrial strategy challenge fund to keep the UK at the forefront
of disruptive technology.

And it is why, today, I am proud to host the UK’s first International Fintech
conference in London.

News story: Brokenshire: Round table
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talks paused

Mr Brokenshire commented:

The current phase of roundtable talks over the past ten days to
help resolve issues will pause for Easter. Bilateral discussions
between the parties and with the UK and Irish Governments will
continue, in accordance with the three-stranded approach.

All the parties have been actively engaged and some further
progress has been made, including on the formation of an Executive
and on legacy. There is, however, still a lack of agreement between
the parties on a small but significant number of issues. The
restoration of devolved government remains achievable, but more
time and a more focused engagement on the critical issues are
required.

The parties will have a final opportunity after Easter to reach
agreement, building on the discussions which have taken place over
the past six weeks.

I said that I would use the period up to Easter to determine what
legislation should be introduced into Parliament after Easter to
address immediate requirements. I have already indicated that I
will introduce legislation to set this year’s regional rate to
address the urgent need for rates bills to be issued by Councils.
In addition, I believe it is also right to introduce provisions
that would enable an Executive to be formed in early May should
agreement be reached.

On 2 March the people of Northern Ireland voted clearly for
devolved government. The parties mandated by that election still
have a duty to provide the government for which they campaigned. I
believe that the outstanding issues between the parties are
surmountable, but if no Executive is formed by early May, I will
need to take further steps to ensure Northern Ireland has the
political stability it needs.

This is likely to mean, however undesirable, either a second
election or a return to decision making from Westminster.
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Press release: Doncaster teens take
lead on environmental improvements

The children at XP Secondary School have been working with experts from the
Environment Agency and Yorkshire Wildlife Trust to research and improve how
surface water drains away from the land.

Their findings have helped with the installation of a new sustainable
drainage system (SUD) on the school’s grounds, designed to mimic nature in
the way it allows water to soak away.

Dave Newborough from the Environment Agency said:

SUDs help slow down the flow of surface water, giving it time to
soak into the ground and for pollutants to be naturally filtered
out before entering local watercourses.

In doing so, they help reduce the risk of flooding and improve
water quality, as well as enhance the environment for people and
wildlife.

XP’s students carefully studied their school grounds, carrying out
environmental experiments to determine how a SUD would work best. They
presented their findings to a panel of experts, including Yorkshire Wildlife
Trust, before helping to plant hedges that form an important part of the new
drainage system.

The project has given the kids a real sense of ownership in their
local water environment, which they can pass on to their family and
friends,” says Dave.

They’ve also learnt first hand how the water cycle works and how it
can be affected by urbanisation and pollution. And they’ve had the
opportunity to explore local wetland at Yorkshire Wildlife Trust’s
Potteric Carr Nature Reserve, discovering its importance for
biodiversity and for managing flood risk.

The work at XP Secondary School is part of Inspiring Water Action in the
Torne (iWAIT), an Environment Agency led project restoring almost 50 hectares
of rare wet woodland priority habitats at 7 sites in Doncaster.

Around 450 children and young people across 7 schools, each linked with one
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of the woodland sites, are using the project to learn about flood risk, water
quality and management, and ecology.

Three of the schools, including XP, will have SUDs fitted to manage the
quantity and quality of surface water feeding the restored wetlands, as well
as helping to involve young people in environmental activities and learning.

iWAIT is a Torne Catchment Partnership project led by the Environment Agency
and involving Yorkshire Wildlife Trust, Doncaster Metropolitan Borough
Council, Natural England and local communities.

ENDS

Notes for editors

The iWAIT project is turning 46.5ha of non-priority habitat into
priority habitat – this is 11% of the Environment Agency’s nationwide
target 400ha for habitat creation.
A priority habitat is one identified as being the most threatened and
requires conservation action under the UK Biodiversity Action Plan.
Wet woodland is a biodiversity habitat, important for animals and
plants. It supports a large number of species, many of which are now
rare in the UK.
For more information on the iWAIT project, see this previous news
release.
Yorkshire Wildlife Trust is a local charity which works to create a
Yorkshire rich in wildlife for the benefit of everyone. Our goal is
nature’s recovery, on land and at sea. We stand up for Yorkshire’s
wildlife wherever it is under threat, and work with others to find
solutions that benefit both wildlife and people. We inspire thousands of
children, families and others every year, reconnecting them with their
local environment and wildlife. With the support of these people, we are
restoring and recreating a habitats in Yorkshire and raising awareness
of, and fighting for, Yorkshire’s seas.

News story: Procurement for
apprenticeship training in smaller
employers

The Education and Skills Funding Agency (ESFA) has carefully considered the
applications made in response to the recent procurement for apprenticeship
training provision for non-levy-paying employers.

This procurement was markedly oversubscribed, a sign of the significant level
of interest from the training provider market in the apprenticeship reforms.
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In response, ESFA intends to pause the current competition. This will allow
us to review our approach to ensure that we achieve the right balance between
stability of supply and promoting competition and choice for employers. It is
important that we fully consider how best to achieve these outcomes in a way
that achieves the best value for employers and apprentices as we move to a
fully employer-led system.

We will undertake further engagement with the market to clarify our approach,
and ensure that this meets the government’s wider objectives of securing
stability in the market, good sectoral and geographical coverage of
provision, and a market which meets the skills needs of employers. We will
issue further guidance shortly.

In order to maintain stability in the system through the start of the next
academic year, in the interim period we will extend existing contracts held
by all current providers until the end of December 2017. To maintain our
quality standards, current providers with extended contracts will be able to
undertake new starts on those contracts provided they are on the Register of
Apprenticeship Training Providers. The ESFA will notify providers of specific
arrangements shortly so that amended contracts are in place ahead of 1 May.

This will not affect training provision for existing learners. Extending
existing providers contracts means employers can be confident in taking on
new apprentices without disruption over the months ahead.

Press release: Man fined for running
illegal waste site

A Gateshead man has been fined and ordered to pay thousands of pounds in
compensation after he illegally stored waste at a site and then abandoned it.

John James Armstrong, 52, of Park Lane, Winlaton Mill, appeared at North
Tyneside Magistrates’ Court on Friday 7 April.

He pleaded guilty to one offence of operating a waste site without a permit.

He was fined £1,000, ordered to pay compensation of £7,069.49 to the
landowner to cover the costs they paid to clear the site, and £1,591.26
costs.

Armstrong was Director of Canterhall Builders Limited, a construction company
which dissolved on 23 May 2016.

Prosecuting on behalf of the Environment Agency, Simon Crowder told the court
that on 20 April, 2016, two Environment Agency officers attended the unit at
Unit 1 Felling Business Centre, Green Lane.
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They saw the site was covered in construction waste, including bricks, broken
concrete, wood, plaster board, insulations, pallets, old kitchen units,
benches and electrical waste. There was also a skip full of building waste.

Enquiries revealed that Canterhall were tenants at the site but had abandoned
it earlier in the month.

On 16 May a letter requesting removal of the waste was given to the
landowner. On 23 May Environment Agency officers traced the defendant to a
site in Swalwell, where he was given a letter inviting him to be interviewed.

Two days later the site at Felling was cleared by the landowners, at a total
cost to them of more than £7,000.

The defendant has no previous convictions and was co-operative during the
investigation.

During an interview on 2 June he said that if it was not cost effective to
hire a skip to remove waste from carrying out construction work, then he
would instead transport the waste back to the unit. When there was enough
waste at the unit he would then order a skip to have it removed.

He said in January 2016 more and more waste was deposited at the unit and due
to financial problems he could not afford skips to get the waste removed. He
said he left the unit on 10 April and had made no attempts to clear the
waste.

He added he was unaware of the need for an environmental permit or registered
exemptions.

The Environment Agency’s Paul Whitehill said:

We take waste crime very seriously. It can cause serious pollution
to the environment, put communities at risk and undermine local
businesses.

The defended flouted the law for financial gain – he cut costs by
not hiring skips at the sites where work was taking place to ensure
disposal of the waste.

He also avoided the cost of an environmental permit and annual
subsistence fees. Illegal waste activities that avoid regulatory
controls don’t have the appropriate infrastructure to protect the
environment, and can have a detrimental impact on local
communities.

The sentence follows calls from the Environment Agency warning landowners
about criminals looking to profit by dumping waste illegally on their land.

Landowners can often find their property filled with waste and abandoned by
tenants, leaving owners with an expensive clean-up bill. The Environment



Agency is cracking down on waste crime and taking tough action to deal with
this behaviour.

This ruling demonstrates that people can be made to pay for the cost of
clearing the mess they leave behind.

Information and advice about environmental permits can be found on the
Environment Agency website. To report illegal waste activity contact
Crimestoppers on 0800 555 111.


