Jobcentres back 1,000 women into
construction

e Birmingham local Amanjeet secured role on HS2 project that will connect
her hometown with major cities

e Recent data shows there are almost 2 million more women in work overall
since 2010

Hundreds of women have got construction and engineering jobs thanks to
support from the Department for Work and Pensions (DWP) partnership with
charity, Women into Construction, as latest figures reveal there are almost 2
million more women in employment since 2010.

Amanjeet from Birmingham was one of those who took part in the scheme and has
since progressed up the ladder at HS2 thanks to the support. Using the
experience and skills she gained from the placement she is able to plan,
direct and coordinate the development of one the biggest engineering projects
in the country, and a vital part of the government’s levelling up agenda.

After graduating with a BEng Civil and Transportation Engineering degree from
Wolverhampton University, Amanjeet struggled to find work in the pandemic.
Her DWP Work Coach referred her to Women into Construction, a charity with a
mission to boost the number of women on construction sites through work
experience.

Despite the challenges of the pandemic, Amanjeet was able to secure a 4-week
virtual programme with HS2 which included training and work experience.

Upon completing this programme, she took on further training to get access to
a development site, giving her the skills and experience she needed to secure
a work placement with Balfour Beatty.

After her placement, she progressed to an Assistant Project Manager role at
HS2 which she started in November 2021, overseeing a major engineering
project which will connect her hometown of Birmingham to other major cities
in the UK.

Minister for Employment, Mims Davies MP said:

It’s fantastic to see women climb the ladder — especially in a
sector like construction — and support to progress is on hand at
jobcentres around the country.

Almost 2 million more women are in work than in 2010, and while our
Work Coaches are focused on getting people into jobs, they are also
doing great work supporting people to increase their hours, lift
their income and progress.
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Amanjeet, from Birmingham said:

The Women into Construction Virtual work experience programme my
DWP work coach referred me to was amazing; I learnt so much about
myself and HS2, and afterwards, I was offered a job and finally got
to make use of my Civil Engineering degree and do a job I liked.

The Department for Work and Pensions helped me access the skills
and experience I needed to progress to my ideal job as an Assistant
Project Manager for HS2 — which without Women into Construction
would not have been possible.

Jacqui Wordsworth, Director of Business Development at Women into
Construction said:

It’'s been great seeing talent like Amanjeet’s develop. We are so
proud of all the women that we have helped succeed in their
careers, within construction and engineering, through our
partnership with the Department for Work and Pensions.

Working within construction is a fantastic opportunity, no matter
what gender you are, with huge amounts of potential for
progression. We’'re committed to Change the Face of Construction by
helping more women into employment in this sector and help them
succeed through in-depth 1-2-1 support including training,
mentorship and work experience.

Women into Construction has been partnering with DWP to support unemployed
women into the construction sector since 2008. The partnership supports those
DWP jobseekers who wouldn’t ordinarily consider a career in this sector to
explore their options in a supported environment, thanks to the in depth
1-2-1 support provided by the Women into Construction team.

Since then, Women into Construction has supported thousands of women into
employment in the sector, through their employment programmes in London,
Birmingham, Cambridge, Norfolk and Essex.

Media enquiries for this press release — 0115 965 8781

Follow DWP on:




Jonathan Scott’s speech to the
European Policy Forum’s summit on the
strategic outlook for economic
regqulation

It is an honour to join you all today, albeit virtually, to share the CMA’s
perspective on this important topic of competition enforcement and regulatory
alternatives.

My speech today will reflect on the work the CMA has undertaken — both during
my time as Non-Executive Director, and more recently as Chair. It will also
look to the future — to our shared interests and common concerns — as
institutions with functions that are crucial to consumers and the UK economy.

These are challenging times in the regulated sectors, particularly given the
cost-of-living crisis. It is critical we work together in our response.

The CMA has an interesting vantage point on the regulatory landscape, given
our cross-sectoral role and the fact that we have both competition
enforcement powers, as well as powers or functions that are more ‘regulatory’
in nature. And of course, we also hear appeals.

And the CMA’s perspective on this topic is, of course, coloured by the fact
that our primary aim is to promote competitive and innovative markets for the
benefit of consumers.

My view, is that this aim can best be achieved by a combination of timely,
targeted competition enforcement and smart, practical, and proportionate ex
ante regulation, developed by drawing on a breadth of market experience, and
refined over time.

To achieve this aim it is essential we continue to share best practice,
promote coherence, and pool resources. And, where it is necessary, we must
make the case for change to regulatory regimes, to meet the challenges of the
future.

In this speech I want to touch on the following topics:

e I'm going to start by talking about the Concurrency regime, focussing on
the benefits and achievement over the last 2 years, including through
the UK Competition Network and UK Regulators’ Network.

e I want to talk about the success of the Open Banking regulatory
intervention in addressing structural challenges in the retail banking
market.

e And of course, I'm going to touch on digital markets — specifically the
need for digital regulation, and the limitations of competition
enforcement. Here I also want to talk about the enormous promise of the
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Digital Regulation Cooperation Forum, or ‘DRCF’.

e And finally, I want to call for consistency and coherence in the
regulatory appeals regime, given the CMA’s independent role in hearing
appeals in the regulated sectors.

But before I dive in, I really want to emphasise that this speech is both an
opportunity to reflect on achievements but also a call to the regulatory
community to continue to collaborate and work together.

In the challenging economic times in which we live, that collaboration is
even more valuable and important.

Concurrency
So, what is concurrency and why does it matter?

In short, under the UK competition concurrency arrangements, sector
regulators can enforce competition law ex-post, alongside their ex-ante
regulatory powers.

Within this regime, the primacy obligation generally requires sector
regulators to use their sector-specific regulatory powers only after
considering whether it would be more appropriate to use their powers under
the competition law prohibitions.

This is designed to ensure regulators consider using their competition powers
before exercising their regulatory powers.

There can be certain general advantages of competition enforcement over
direct regulation. For example, competition law can encourage participants in
a sector to think in terms of the actual effects on the market of the
practice concerned. Rather than being directed by the ‘black letter’ of
direct regulatory provisions, such as licence conditions. Of course, there
will also be some circumstances where regulation is more appropriate.

The benefits of a concurrent approach to competition enforcement also relate
to the division of expertise. The regulators bring their deep knowledge of
the relevant sector, drawing on their regulatory functions.

And, alongside this, the CMA, as the competition authority, brings its in-
depth competition experience and economy-wide perspective. The CMA also
ensures there is a consistency of approach across sectors, both regulated and
unregulated.

Competition in the regulated sectors matters, as almost every household and
business in the UK relies on their services; from basic utilities like heat,
light and water; transport (for example, civil aviation and rail) and
financial services such as banking, insurance, and payments.

And these sectors form a large part of the household budget (particularly for
low-income families). And while concurrency is not the solution to the cost-
of-living crisis, it can play its part. It is therefore important that sector
regulators continue to apply their competition enforcement powers where



appropriate, to reinforce the competitive impetus which delivers keener
prices and better products and services for consumers.

The last 6 months have seen a relative return to normality, following
disruptions caused by the COVID-19 pandemic. However, significant new
challenges have arisen such as the large increase in energy prices, and
shortages and shipping bottlenecks. These factors have all contributed to
large price increases and raised questions about how to ensure resilient
markets. These challenges have had, or have the potential to have, an impact
on competition and consumers and raise questions for competition enforcers
and regulators as to how best to respond.

I emphasise that competition enforcement cannot necessarily address the
causes of the current crisis but ensuring that markets are competitive and
function well, can be part of the solution.

Against this background there has been proactive enforcement of competition
law by the sector regulators. In particular, during the period April 2021-
March 2022:

e 5 cases were brought to a close, including the PSR’'s first infringement
decision which led to fines totalling more than £33 million. The PSR’s
case concerned cartel behaviour affecting pre-paid card services used by
public sector bodies to distribute welfare payments to some of the most
vulnerable members of society;

e 3 investigations — led by the CMA, Ofgem and Ofwat — resulted in firms
signing formal commitments to improve their practices — each at
different stages, demonstrating the levels of flexibility to the regime.
To highlight one of these, 0fgem’s investigation examined whether
PayPoint had abused or was abusing a dominant position in relation to
the market for OTC top-up services to prepayment energy customers within
Great Britain. As part of the commitments, PayPoint committed to donate
£12.5 million to Ofgem’s Energy Industry Voluntary Redress Scheme;

e Lastly, 4 new investigations were launched — in the digital advertising,
electric vehicle charging and financial services sectors.

Collaboration through the UKCN and UKRN
But concurrency is about more than just enforcement of competition law...

Through the concurrency regime, and such initiatives as the UK Competition
Network (which brings together the CMA and concurrent regulators), there is a
great deal of valuable cooperation that takes place.

This cooperation has an important function in ensuring consistency in the
application of the competition regime but also in facilitating the sharing of
best practice, knowledge, and resources.

For example:

e In the last year alone, close to 20 formal secondments took place
between regulators and between regulators and the CMA. And this is not



accounting for the more informal sharing of resource and expertise often
on a case-by-case basis.

e During the height of the COVID-19 pandemic, the CMA and regulators were
able to pool intelligence on the impact of the pandemic across the
economy and identify solutions to common challenges.

e The CMA drew on the experience of the concurrent regulators in preparing
advice to Government on the interaction between competition and consumer
law and the Government’s wider sustainability goals. Many of the
regulators had already given considerable thought to this topic in
relation to their own sectors.

And, thinking more widely, sharing insights and expertise has also taken
place through the UK Regulation Network, which has membership beyond the
concurrent regulators and considers issues of broader importance to the
economy. For example, building a better understanding of the rapidly changing
cost-of-living crisis on consumers — including the distributional impacts of
increased costs and vulnerability. This is to enable the best interventions
from government, regulators and charities.

In addition, the CMA has observer status on the Cost of Capital Taskforce.
There is real value in having more consistent decisions on cost of capital,
and through this initiative, we have all been able to share our experience.

I hasten to add that the outcome of the Taskforce will not bind the CMA in
future appeal decisions. Those decisions will consider the issues raised on
appeal, based on the facts of the individual case.

Open Banking

So, I've covered competition enforcement but what is there to say about those
interventions that are more ‘regulatory’ in nature?

Ultimately, ex post competition enforcement has its limitations and pro-
competitive regulation can be more suited to address structural or systemic
issues in markets, given its wider reach and ambit.

Where the CMA is concerned, this is where the markets regime has its
advantages, given it allows the CMA to accept undertakings, make
recommendations or directly impose remedies on a range of businesses within a
market where it finds that features of the market are having adverse effects
on competition.

The CMA found that this test was met in the retail banking market
investigation. The CMA observed that older and larger banks did not have to
work hard enough to win retail customers and it was difficult for new and
smaller banks to grow.

To address these issues the CMA proposed a number of remedies including Open
Banking, which enables customers and SMEs to explicitly consent to sharing
their current account information securely with other third-party providers
and requires the banks to cooperate in opening access to that data. These
third parties can then, in turn, provide them with innovative applications



and services to save time and money.

This was arguably the most ambitious and complex single intervention that the
CMA has undertaken and has sparked significant change across the retail
banking industry.

Today, the Open Banking ecosystem in the UK comprises over 330 regulated
firms and there are over 5 million user services powered by Open Banking
technology. By 2023 it is estimated that 60% of the UK population will be
using Open Banking payments.

We will continue to push forward with our programme of work to support the
growth of Open Banking and embed the recommendations of a recent ‘Lessons
Learned review’ — for both current and future market investigations. This
will include building more effective Board oversight and risk management of
the end-to-end strategy for complex remedies.

For example, we are already incorporating these lessons learned for the
google privacy sandbox commitments.

Digital markets

Pro-competitive intervention is also essential in digital markets, to
preserve and enhance a dynamic and innovative tech sector in the UK.

Digital markets play a fundamental role in modern life, delivering
substantial benefits for consumers, businesses, and the economy more widely.

However, the dynamics of digital markets have changed hugely, with a small
number of digital firms now holding substantial market power, with the
potential to cause significant harm to consumers and businesses that rely on
them, as well as to innovative competitors. As a result of this:

e Businesses and customers can face higher prices when advertising and
shopping online;

e Innovation is held back — for example, in our recent market mobile
ecosystems market study, we identified that app developers and cloud
gaming are being restricted in innovation; and

e Big platforms hold huge bargaining power over the businesses and
consumers that use them, allowing them to impose less favourable terms.

These competition problems not only impose costs on consumers and businesses.
They also impose costs on society, for example by facilitating the spread of
abusive material and ‘fake news’. And, restricting the revenues that flow to
the media services that play a critical role in our democracy.

Existing competition laws are not always well suited to solving the problems
in fast-moving digital markets and a new pro-competitive approach is needed
to oversee the most powerful digital firms. The Government has published its
proposed blueprint for this new regime.

Our existing powers, including targeted competition enforcement, are still
important. However, they can be too slow for fast-moving digital markets and



are designed to fix problems, rather than preventing them before they arise.
They also aren’t designed for some of the specific issues we see in digital
markets today.

In contrast, the Digital Markets Unit regime proposed by the Government will
provide a bespoke toolkit for tackling these problems and ensuring that
digital markets are competitive and innovative. It will set the rules of the
game for the most powerful firms upfront; enable us to test and adapt pro-
competitive remedies flexibly over time, learning from and responding to
changes in the market. And it will help us to spot anti-competitive mergers
and intervene quickly to prevent them.

The Government has confirmed its intention to legislate as soon as
Parliamentary time allows. We support the final proposals and will work with
Government on the draft Bill and with Parliament and stakeholders to ensure
it is given the scrutiny it deserves. We are also similarly pleased that
Government is taking forward essential reforms to strengthen competition and
consumer law, given that the harm caused by algorithms and digital design is
not limited to a small number of the most powerful firms.

In the meantime, we will continue to apply our existing tools, including
targeted competition enforcement and further markets work. We plan to build
on our investigation into Apple’s approach to app payments; our market
investigation into mobile browsers and cloud gaming; and new CA98
investigation into Google’s rules governing apps’' access to Play Store, as
announced in the mobile ecosystems final report, to name but a few examples.

DRCF

Our work in digital markets cannot take place in a vacuum. We will make the
most of long-established relationships with a broad range of regulators,
including members of the Digital Regulation Cooperation Forum (DRCF), an
initiative it'’'s worth shouting about; where we lead the world and where
others are copying us.

This Forum has been convened as a result of the increasing recognition of the
overlapping and complex challenges that digital markets pose to individual
regulators. These challenges range across competition, privacy and online
safety matters.

Bringing together UK regulators through the DRCF is already helping to
deliver a coherent approach to digital regulation and achieve more efficient
and joined up regulation to address the complex challenges digital services
and technologies pose. It is also strengthening the efforts of all of the
regulators that participate in their own areas.

The DRCF’s overarching goals are to promote coherence between regimes,
collaboration on projects and capability building across regulators.

For example, to promote coherence though the DRCF, the CMA, Ofcom and ICO
continue to pool their collective experience, to enable more informed
decision making about market interventions in online advertising ecosystems.



This year, the CMA and the ICO will continue to work together to monitor the
effectiveness of Google’s commitments in relation to its privacy sandbox
proposals.

We will continue to collaborate in a way that allows regulators to tackle
cross-cutting issues. This will build on our multi-regulator work on
algorithmic processing (now published), and we will continue to progress our
work on algorithmic transparency.

Over the past year we have made encouraging progress to join up on
capabilities by developing a combined view on the skills we need. This year,
we will build on this so that we can recruit and retain specialist talent
across all 4 regulators of the DRCF. For example, building digital regulation
skills by developing a ‘learning product’ for the DRCF members and by sharing
our learning plans with each other

And, given the rapidly changing nature of the field, we will stay adaptive
and flexible to events during the year.

The need for consistency and coherence in the regulatory appeals
regime

My final topic today, finishes where I started: the regulated sectors. This
time, on the need for consistency and coherence in the well-established, and
independent, regulatory appeals regime.

The regulated utility and infrastructure sectors form a key part of the UK
economy, and regulatory references and appeals can currently be made to the
CMA in relation to price control and other decisions by 8 different
regulators and across 10 different regulated sectors.

There is a continuing case — in some sectors — for the CMA to have a role in
hearing price control appeals. This provides an important independent ‘check
and balance’ function. Particularly, for those price control appeals
requiring financial and economic expertise. Our role is important, it matters
for consumers and — as with everything we do — it is important to do it well.
‘Well’ in this context means a regime that applies appropriately rigorous
standards of review to regulator’s decisions, takes into account the
interests of consumers at the heart of our thinking, and that is reliable and
predictable in reaching robust outcomes, helping ensure the UK remains seen
as internationally amongst the very best, most stable environments in which
to make long-term investments in infrastructure, ultimately driving good
outcomes for consumers.

In our view, this work would be more effective if there were clearer
alignment between the different appeals regimes. On that basis we support
BEIS's recent paper on economic regulation which proposed more consistency.
And we will be working with BEIS on the implementation of any changes.

One area of convergence would be, for example, moving water redeterminations
to an appeals standard (as is the case with energy).



Furthermore, we believe there is scope for incremental improvements to the
regime. For example, we are open to the option for more flexibility for
certain errors of law outside the CMA’s financial and economic expertise —
such as challenges relating to vires or procedural matters — to be either
outside the scope of the CMA’s role, or for the CMA to be able to refer such
matters to the courts. That could speed up the path to having those issues
resolved by a court (which can bring legal clarity) rather than heard by the
CMA after having been heard by another regulator, and then again by a court.

This brings me to the end of my speech. I am struck by how much the CMA and
our partner organisations have achieved over the years. There is much to be
proud of.

However, looking forward, there is more to be done.

I am confident that with our collective expertise and well-established
relationships, we can meet the challenges of the future. However, we have to
continue to be pro-active in looking to cultivate and harness this collective
strength. The successes of recent years should encourage us to redouble our
efforts to share experience, expertise, and resources in relation to those
knotty problems that we face together.

Thank you.

SAPIENT middleware and test harness
code now open source

News story

Dstl has made the code freely available to make it easier for suppliers and
partners to adopt and help develop this standard for autonomous sensor
systems.

Developed by the Defence Science and Technology Laboratory (Dstl) in
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collaboration with industry, Sensing for Asset Protection with Integrated
Electronic Networked Technology (SAPIENT) is an open standard for integrating
and fusing information from multiple heterogeneous autonomous smart sensors
into a single consolidated picture for the user.

By open-sourcing the test harness and middleware code Dstl hopes to encourage
further adoption of SAPIENT by government bodies, industry and partners,
including internationally. The test harness software will enable sensor
suppliers to test compliance of their component with the SAPIENT interface
control document (ICD). This material is released by Dstl under the Apache
License, Version 2.0 to permit use by third parties.

SAPIENT has been used in a number of high profile international exercises and
experiments, leading to wider adoption by industry and partners. It has been
adopted by MOD as the standard for counter-UAS (uncrewed air system)
technology and is also being evaluated as a potential NATO standard for
counter-drone systems.

Dstl welcomes involvement from industry and partners in the SAPIENT
initiative. Email us at dstlsensors@dstl.gov.uk or join the SAPIENT
Interface Management Panel (SIMP).

Published 23 June 2022

PM hails Green Industrial Revolution
‘sweeping across Africa’

PM hails Green Industrial Revolution ‘sweeping across Africa’

e PM set welcomes transformative new investments in clean energy at
Commonwealth Business Forum in Kigali today

e UK government support and private sector partnerships back hydropower
across Africa and renewable energy supply in Uganda

e UK also commits a further £36m to help small island states protect their
ocean economies

The Prime Minister will welcome major new UK investments and public-private
partnerships which are turbocharging the clean energy transition in Africa,
as he attends the Commonwealth Business Forum in Kigali today.

Two projects supported British International Investment (BII) — the UK's
development finance institution — will invest massively in hydropower across
Africa and upgrade Uganda’s power stations to boost renewable energy
capacity.
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The UK will also commit an additional £36 million to boost sustainable growth
in Small Island Developing States’ critical maritime economy. The funding
will support UK scientific expertise and resources for small island
governments to sustainably monetise their ocean resources, while protecting
the marine environment.

The Prime Minister Boris Johnson said:

“The Green Industrial Revolution is sweeping across Africa, backed by British
financing and technical expertise. The continent’s abundant natural resources
can be harnessed to provide cheap, reliable sources of energy for its people
and industries, without contributing to the rising global temperatures that
are already devastating communities.

“The UK Government is leading the way, supporting sustainable green
infrastructure across the Commonwealth and opening new opportunities for
Britain’s leading clean tech companies to grow their business around the
world.”

British International Investment will provide up to £162 million [$200m USD]
of capital investment in the hydropower sector in Africa, partnered with
Norway'’s Norfund in a joint venture with energy firm Scatec.

The partnership is expected to create 180,000 jobs and provide enough
electricity to meet the needs of more than 3 million people, while slashing
greenhouse gas emissions. Initial projects include the proposed 205MW Ruzizi
ITIT hydropower plant which will provide energy for Rwanda, DRC and Burundi,
and the construction of Malawi’s largest power plant.

Gridworks, a UK Government-funded subsidiary of BII, has also signed a
cooperation agreement with the Government of Uganda this week to invest up to
$90 million [£73m] to develop their national grid. The project will upgrade
four critical electricity substations in Uganda to boost their capacity to
absorb renewable energy to supply industrial customers.

Uganda already gets 80 percent of its energy from renewable sources, but has
the potential to generate far more if storage and transmission infrastructure
is improved.

PM speech at the Commonwealth Business
Forum

Your Excellencies,

ladies and gentlemen,
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how absolutely wonderful to be here in Kigali for our long delayed family
reunion, as the Commonwealth

I'm sorry to say I missed the dancing last night, Jonathan, very good to see
you strutting your funky stuff, in the way that you were. Let’s hear it for
Jonathan Marland on the dance floor

By the way the weather is absolutely lovely here in Rwanda today, but I’'ve
got to tell you, here’s an amazing statistic — it’s actually hotter in London
— or so my staff just told me.

This is a very very timely meeting, as Jonathan has just said we’ve all come
out of the misery of the covid lockdowns and look at what is going on in the
world today — unfortunately we still see economic pressures

And we’'re seeing spikes in the cost of energy, spikes in the cost of food,
and of fertiliser

I was talking about this with Paul Kagame just now

But what if there was a miracle fertiliser, a fertiliser of business, that
grew your business, that expanded your profits and cut your costs, by 21%

There is such a fertiliser, and I'll tell you the ingredients

It’s perfectly harmless, it’s organic, there are no phosphates, no nitrates,
it won’t cause algal bloom

I'll tell you what the ingredients are, it’s a common language, it’s familiar
sense of our legal and administrative systems, it’'s a shared sense of mutual
trust between us,

and that fertiliser is called the Commonwealth
I can prove it

that fertiliser knocks 21 percent off the cost of trade between Commonwealth
members. That's 21 percent bigger profits if you do deals between the
Commonwealth

that’s 21 percent efficiencies without the expense of management consultants
And now is the time, my friends, to turbocharge those advantages,
because over the next five years,

the Commonwealth’s total GDP is forecast to rise by nearly 50 per cent to
$19.5 trillion.

And these are the markets, super fertilised markets that will power growth
and prosperity and create jobs in our countries,

and at the same time help to ease those pressures that we all face on the
cost of living.



So we are going ahead,

And in the UK we’'re striking free trade agreements across the Commonwealth:
we've done Australia,

we’ve done New Zealand,

we're going to do a deal with India by Diwali,

we'’'ve signed free trade or economic partnership agreements with 33 of our
Commonwealth friends — so far —

and through the Trans-Pacific Partnership,
we’'re aiming for new deals with Malaysia and Brunei.

By the way it'’s fantastic to see the birth of the African Continental Free
Trade Area, isn’t that going to be a wonderful thing

It’'s going to be the biggest in the world,

1.3 billion people,

promising to lift 30 million out of extreme poverty
and generate $450 billion for African nations,

which, by the way, is far far more than Africa could ever receive in
development aid.

And I massively support that new Africa free trade area,

I remember the UK helped to found the European free trade area many years
ago, which then got taken over by something called the European Union, but
never mind that

I don’t necessarily advise by the way that you turn the African free trade
area into a single currency but I 1leave that wholly to you. And that will be
a matter entirely for Africa.

But we want to support this project, and we’'re backing the new secretariat in
Accra,

and as African countries remove trade barriers from their borders,

we'’'re making it easier to sell to the UK

because on 6th July

we'’'re launching a new preferential trade system for 65 developing countries,
including Rwanda and 17 other Commonwealth members.

liberalising our tariffs, getting rid of those pointless tariffs that are



totally vexatious, that cost more to collect than the revenues you get from
them

abolishing the nuisance tariffs — they exist

and improving our rules of origin to make it easier for all our countries to
benefit.

And what I feel so strongly about the Commonwealth is it’s not just about
imports and exports — it’s about the partnerships we build

it’s about doing more together to ensure that everyone prospers from the new
green industrial revolution.

I saw some of you, I'm proud to say, at the Africa Investment Summit in
London in 2020, remember that — just before covid struck, a moment of real
optimism

I want you to know we'’ll do the same again next year, and I hope to see again
in London next year

and it’s great to announce

that British International Investment putting £160 million into hydropower in
Africa,

creating 180,000 jobs, including here in Rwanda,

while at the same time cutting carbon emissions, generating electricity for 3
million people.

Many African countries, I’'ve mentioned the sun in London today — it’s
exceptional — I hope you’ll understand I'm not bragging about the sun in
London, it’s not as consistent as it is here in Africa

And many African countries are blessed with the ability to power economies
entirely by hydro, and solar and wind energy

Am incredible fact, Uhuru told me this, Kenya, gets 90 percent of its
electricity from renewable sources already

and they’re aiming for 100 percent by 2030.

And I see a fantastic future for all of us in these initiatives, for all of
us

And we, with our Clean Green Initiative in the UK want to be the partner of
choice of our African friends

as you transform millions of lives with modern infrastructure,
meeting the highest standards of transparency and environmental protection.

And it’s because free enterprise generates the resources for better health



and education, which is what we’re trying to do, better outcomes for our
people

that here in Rwanda

infant mortality is down by almost 80 percent since the year 2000,
nine out of ten people have health insurance in this country,
virtually every child goes to school.

And that is the kind of future that we want to build together

And all I will see to you in conclusion my friends, 1is we in the UK have
the technology,

the City of London certainly has the finance,
the Government that I'm proud to lead has the will,

and our wonderful wonderful Commonwealth, that great institution, has the
super fertiliser, to be sprinkled across this extraordinary grouping of
countries

and above all to help to help you forge a new Africa,
sharing your optimism that the people of this continent
and every member of the Commonwealth

can thrive and prosper from free trade and free enterprise.



