
Suspended prison sentence for Bounce
Back Loan fraudster

Ben Hamilton, 34, from Middlesbrough, has been sentenced to 15 months
imprisonment, suspended for 18 months, after being convicted under the
Companies Act following abuse of the Bounce Back Loan financial support
scheme in 2020.

Hamilton was director of Netelco Ltd, a telecommunications design and
installation business based in Bishop Auckland.

The company had been incorporated in 2018 and in May 2020 Hamilton applied
for a £25,000 Bounce Back Loan from his bank on behalf of his business. Under
the Bounce Back Loan scheme, genuine businesses impacted by the pandemic
could take out interest-free taxpayer-backed loans of up to £50,000.

The loan was paid into the company bank account on 14 May 2020 and the
following day Hamilton filed paperwork with Companies House to have the
business dissolved.

The striking-off application to dissolve the company was explicit that
interested parties and creditors, such as a bank with an outstanding loan,
must be notified within seven days of making an application to dissolve a
company. The form also highlighted that failure to notify interested parties
is a criminal offence, however Hamilton did not follow these rules.

The company was dissolved in December 2020, and was subsequently identified
as likely Bounce Back Loan fraud as part of the government’s forensic
counter-fraud work.

Hamilton did not co-operate with the Insolvency Service criminal
investigation team, nor attend an interview when given the opportunity. Only
when the Insolvency Service obtained a Proceeds of Crime Act restraining
order on his bank accounts did he engage with the investigation, at which
point he repaid the Bounce Back Loan in full.

He pleaded guilty to charges under the Companies Act 2006 at Teeside
Magistrate’s Court on 14 October. He was sentenced on 15 November at Teeside
Magistrate’s Court.

In addition to the suspended sentence, Hamilton was ordered to pay £2,500 in
costs.

Julie Barnes, Chief Investigator at the Insolvency Service said:

This was a clear case of attempted fraud by a company director who
thought he could abuse the Covid-19 financial support schemes and
get away with it.
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Even though Ben Hamilton has now repaid the loan, this sentence
sends a clear warning to others that attempting to defraud
taxpayers is not acceptable, and when prosecuting the Insolvency
Service will use all of the tools in its armoury, including the
Proceeds of Crime Act, to prevent criminals from retaining their
benefit from crime”.

Notes to editors

Ben Hamilton is of Middlesbrough and his date of birth is August 1988.

Netelco Ltd (company reg no. 11266825).

The sentence result was announced at Teeside Magistrate’s Court by judge
Recorder Anthony Hawks.

Further information about the work of the Insolvency Service, and how to
complain about financial misconduct.

You can also follow the Insolvency Service on:

UK House Price Index for September
2022

The September data shows:

on average, house prices have not changed since August 2022
there has been an annual price rise of 9.5% which makes the average
property in the UK valued at £294,559

England
In England, the September data shows on average, house prices have not
changed since August 2022. The annual price rise of 9.6% takes the average
property value to £314,278.

The regional data for England indicates that:

the North West experienced the greatest monthly rise with an increase of
0.6%
the North East saw the lowest annual price growth, with a movement of
5.8%
the South West experienced the greatest annual price rise, up by 11.9%
London saw the lowest annual price decrease, with a fall of –0.6%
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Price change by region for England

Region Average price
September 2022

Annual change %
since September
2021

Monthly change
% since August
2022

East Midlands £252,982 11.3 0
East of England £362,197 10.4 0.1

London £544,113 6.9 -0.6
North East £163,768 5.8 0.3
North West £219,005 9.1 0.6
South East £403,515 10.3 -0.2
South West £336,583 11.9 0.3

West Midlands £253,864 10.1 -0.3
Yorkshire and the

Humber £212,593 8.5 0

Repossession sales by volume for England

The lowest number of repossession sales in May 2022 was in the East of
England.

The highest number of repossession sales in May 2022 was in the North West.

Repossession sales May 2022
East Midlands 4

East of England 2
London 15

North East 11
North West 23
South East 6
South West 8

West Midlands 7
Yorkshire and the Humber 14

England 90

Average price by property type for England

Property type September 2022 September 2021 Difference %
Detached £493,722 £443,154 11.4

Semi-detached £302,715 £272,744 11
Terraced £258,044 £236,426 9.1

Flat/maisonette £253,862 £242,010 4.9
All £314,278 £286,832 9.6

Funding and buyer status for England



Transaction type Average price
September 2022

Annual price
change % since
September 2021

Monthly price
change % since
August 2022

Cash £293,434 8.6 -0.2
Mortgage £324,583 9.9 0.1

First-time buyer £260,759 9 0.1
Former owner occupier £360,605 10.2 -0.1

Building status for England

Building status Average price
September 2022

Annual price change
% since September
2021

Monthly price
change % since
August 2022

New build £408,157 19.3 1.9
Existing resold

property £303,106 15.4 2

London
London shows, on average, house prices have fallen by 0.6% since August 2022.
An annual price rise of 6.9% takes the average property value to £544,113.

Average price by property type for London

Property type September 2022 September 2021 Difference %
Detached £1,110,089 £1,025,398 8.3

Semi-detached £711,663 £651,780 9.2
Terraced £602,256 £554,727 8.6

Flat/maisonette £446,475 £426,704 4.6
All £544,113 £509,148 6.9

Funding and buyer status for London

Transaction type Average price
September 2022

Annual price
change % since
September 2021

Monthly price
change % since
August 2022

Cash £558,368 6.3 -0.9
Mortgage £538,631 7 -0.5

First-time buyer £467,887 6.2 -0.5
Former owner occupier £627,873 7.6 -0.7

Building status for London

Building status Average price
September 2022

Annual price change
% since September
2021

Monthly price
change % since
August 2022

New build £571,060 10.7 0.8
Existing resold

property £541,088 8.8 1.6



Wales
Wales shows, on average, house prices have risen by 2% since August 2022. An
annual price rise of 12.9% takes the average property value to £223,798.

There were 6 repossession sales for Wales in May 2022.

Average price by property type for Wales

Property type September 2022 September 2021 Difference %  
Detached £342,603 £302,103 13.4

Semi-detached £217,876 £191,235 13.9
Terraced £175,077 £154,975 13

Flat/maisonette £138,134 £129,138 7
All £223,798 £198,146 12.9

Funding and buyer status for Wales

Transaction type Average price
September 2022

Annual price
change % since
September 2021

Monthly price
change % since
August 2022

Cash £216,481 12.2 1.9
Mortgage £228,057 13.3 1

First-time buyer £192,833 12.9 2.1
Former owner occupier £260,241 13.1 1.9

Building status for Wales

Building status Average price
September 2022

Annual price change
% since September
2021

Monthly price
change % since
August 2022

New build £311,152 21.5 2.2
Existing resold

property £213,290 16.5 2.2

UK house prices
UK house prices increased by 9.5% in the year to September 2022, down from %
in August 2022. On a non-seasonally adjusted basis, average house prices in
the UK had no change between August and September 2022, down from an increase
of 3.0% during the same period a year earlier (August and September 2021).

The UK Property Transactions Statistics showed that in September 2022, on a
seasonally adjusted basis, the estimated number of transactions of
residential properties with a value of £40,000 or greater was 104,980. This
is 7.6% higher than a year ago (September 2021). Between August and
September2022, UK transactions increased by 1.1% on a seasonally adjusted
basis.

House price growth was strongest in the South West where prices increased by

https://www.gov.uk/government/statistics/monthly-property-transactions-completed-in-the-uk-with-value-40000-or-above


17% in the year to September 2022. The lowest annual growth was in London,
where prices increased by 8.3% in the year to September 2022.

See the economic statement.

The UK HPI is based on completed housing transactions. Typically, a house
purchase can take 6 to 8 weeks to reach completion. The price data feeding
into the September 2022 UK HPI will mainly reflect those agreements that
occurred after the government measures to reduce the spread of COVID-19 took
hold.

Access the full UK HPI

Background

We publish the UK House Price Index (HPI) on the second or third1.
Wednesday of each month with Northern Ireland figures updated quarterly.
We will publish the October 2022 UK HPI at 9:30am on Wednesday 14
December 2022. See calendar of release dates.

We have made some changes to improve the accuracy of the UK HPI. We are2.
not publishing average price and percentage change for new builds and
existing resold property as done previously because there are not
currently enough new build transactions to provide a reliable result.
This means that in this month’s UK HPI reports, new builds and existing
resold property are reported in line with the sales volumes currently
available.

The UK HPI revision period has been extended to 13 months, following a3.
review of the revision policy (see calculating the UK HPI section 4.4).
This ensures the data used is more comprehensive.

Sales volume data is available by property status (new build and4.
existing property) and funding status (cash and mortgage) in our
downloadable data tables. Transactions that require us to create a new
register, such as new builds, are more complex and require more time to
process. Read revisions to the UK HPI data.

Revision tables are available for England and Wales within the5.
downloadable data in CSV format. See about the UK HPI for more
information.

HM Land Registry, Registers of Scotland, Land & Property6.
Services/Northern Ireland Statistics and Research Agency and the
Valuation Office Agency supply data for the UK HPI.

https://www.gov.uk/government/publications/uk-house-price-index-summary-september-2022/uk-house-price-index-summary-september-2022
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https://www.gov.uk/government/publications/about-the-uk-house-price-index/about-the-uk-house-price-index#uk-house-price-index-release-dates
https://www.gov.uk/government/publications/about-the-uk-house-price-index/about-the-uk-house-price-index#calculating-the-uk-hpi
https://www.gov.uk/government/statistical-data-sets/uk-house-price-index-data-downloads-march-2021?utm_medium=GOV.UK&ut
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The Office for National Statistics (ONS) and Land & Property7.
Services/Northern Ireland Statistics and Research Agency calculate the
UK HPI. It applies a hedonic regression model that uses the various
sources of data on property price, including HM Land Registry’s Price
Paid Dataset, and attributes to produce estimates of the change in house
prices each month. Find out more about the methodology used from the ONS
and Northern Ireland Statistics & Research Agency.

We take the UK Property Transaction statistics from the HM Revenue and8.
Customs (HMRC) monthly estimates of the number of residential and non-
residential property transactions in the UK and its constituent
countries. The number of property transactions in the UK is highly
seasonal, with more activity in the summer months and less in the
winter. This regular annual pattern can sometimes mask the underlying
movements and trends in the data series. HMRC presents the UK aggregate
transaction figures on a seasonally adjusted basis. We make adjustments
for both the time of year and the construction of the calendar,
including corrections for the position of Easter and the number of
trading days in aparticular month.

UK HPI seasonally adjusted series are calculated at regional and9.
national levels only. See data tables.

The first estimate for new build average price (April 2016 report) was10.
based on a small sample which can cause volatility. A three-month moving
average has been applied to the latest estimate to remove some of this
volatility.

The UK HPI reflects the final transaction price for sales of residential11.
property. Using the geometric mean, it covers purchases at market value
for owner-occupation and buy-to-let, excluding those purchases not at
market value (such as re-mortgages), where the ‘price’ represents a
valuation.

HM Land Registry provides information on residential property12.
transactions for England and Wales, collected as part of the official
registration process for properties that are sold for full market value.

The HM Land Registry dataset contains the sale price of the property,13.
the date when the sale was completed, full address details, the type of
property (detached, semi-detached, terraced or flat), if it is a newly
built property or an established residential building and a variable to
indicate if the property has been purchased as a financed transaction
(using a mortgage) or as a non-financed transaction (cash purchase).

Repossession sales data is based on the number of transactions lodged14.

https://www.gov.uk/government/news/uk-house-price-index-for-september-2022
https://www.gov.uk/government/news/uk-house-price-index-for-september-2022
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https://www.finance-ni.gov.uk/publications/lpsnisra-ni-house-price-index-methodology-report
https://www.gov.uk/government/statistics/monthly-property-transactions-completed-in-the-uk-with-value-40000-or-above
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with HM Land Registry by lenders exercising their power of sale.

For England, we show repossession sales volume recorded by government15.
office region. For Wales, we provide repossession sales volume for the
number of repossession sales.

Repossession sales data is available from April 2016 in CSV format. Find16.
out more information about repossession sales.

We publish CSV files of the raw and cleansed aggregated data every month17.
for England, Scotland and Wales. We publish Northern Ireland data on a
quarterly basis. They are available for free use and re-use under the
Open Government Licence.

HM Land Registry’s mission is to guarantee and protect property rights18.
in England and Wales.

HM Land Registry is a government department created in 1862. Its19.
ambition is to become the world’s leading land registry for speed,
simplicity and an open approach to data.

HM Land Registry safeguards land and property ownership worth in excess20.
of £7 trillion, including over £1 trillion of mortgages. The Land
Register contains more than 26 million titles showing evidence of
ownership for some 87% of the land mass of England and Wales.

For further information about HM Land Registry visit21.
www.gov.uk/land-registry.

Follow us on Twitter, our blog, LinkedIn and Facebook.22.

Moon rocket’s first flight heralds
exciting future

The UK Space Agency has welcomed the successful launch of NASA’s Artemis I
rocket to the Moon.

The Artemis 1 Space Launch System (SLS) took off from the Kennedy Space
Center in Florida at 6.47am on 16 November, sending the uncrewed Orion
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capsule, powered by the European service module that includes Orion’s
engines, towards the Moon.

The event was postponed from the original planned date on 29 August and a
second attempt on 3 September due to technical issues. The rocket was then
rolled back from the launchpad to avoid Hurricane Ian.

The successful launch marks the beginning of the NASA-led Artemis programme,
which the UK is part of through the European Space Agency (ESA) Human and
Robotic Exploration Programme, and which will eventually see humans return to
the Moon.

ESA is a key partner in the Artemis programme, delivering Orion’s European
Service Module, as well as elements of the Moon-orbiting Lunar Gateway.

Libby Jackson, Head of Space Exploration at the UK Space Agency, said:

The launch of the Artemis 1 mission is a hugely significant moment
for the global space community, paving the way for humanity to
return to the Moon in the coming years.

We are proud to be a part of ESA, which is contributing to this
mission with the Orion service module, and we look forward to
seeing direct UK involvement in the Lunar Gateway, currently in
development through ESA’s exploration programme.

It’s also exciting to see this mission being tracked in the UK from
Goonhilly Earth Station in Cornwall, marking a major step for our
capacity to offer commercial lunar communications from the UK.

The Artemis programme marks the next chapter of human space
exploration, and we look forward to continued involvement as it
comes to life.

National Space Champion David Morris MP said:

Gene Cernan, who was the last man to walk on the Moon, told me that
one day we will return, and I’m proud to say the UK will have a
part to play in that return by contributing to the Artemis
programme nearly half a century after Gene left the surface of the
Moon.

The UK will play a key role in developing the Lunar Gateway.
Businesses all across the UK will be involved in building the
service module and habitation module of a new space station to
orbit the Moon, generating economic benefits and high-skilled jobs
demonstrating the UK’s prominence and prestige in the international
space programme.

NASA’s Artemis programme is currently on schedule to land the first



woman and the next man on the Moon by 2025 and international
partners will collaborate to achieve a sustainable presence on the
lunar surface as an envisaged steppingstone to the first human
mission to Mars.

During the Artemis 1 test flight, experts at Goonhilly Earth Station in
Cornwall will provide operational support, helping to track the spacecraft
and up to six of its 10 satellite payloads once in orbit.

Matt Cosby, Chief Engineering Officer at Goonhilly Earth Station, said:

We look forward to contributing to this iconic mission from here in
the UK.

Goonhilly played a role in distributing the Apollo Moon landing
footage back in 1969; we’re now taking one step further and
contributing to humanity’s return to the Moon.

Supporting Artemis is a fantastic way to further demonstrate our
capabilities as we continue to expand our deep space commercial
services.

The Artemis 1 mission will test all SLS systems in preparation for the crewed
Artemis 2 mission to the Moon. It will demonstrate Orion’s heatshield in
lunar entry conditions, operate systems in the flight environment, and
retrieve spacecraft, among other objectives.

The mission is expected to last 25 days, including outbound transit, the
journey around the Moon and deployment of satellites, followed by a return
transit before splashdown in the Pacific Ocean in December.

NASA plans to send the first crewed Artemis mission into space in 2024 and
expects the first Artemis astronauts to land on the lunar surface in 2025.

Named after the Greek goddess of the Moon and sister to the god Apollo,
namesake of NASA’s first Moon missions, the Artemis programme will see the
construction of the Lunar Gateway: a new space station where astronauts will
be able to live and work.

The build of the Lunar Gateway will include crucial contributions from Thales
Alenia Space UK (TAS-UK) and Imperial College London, provided with backing
from the UK Space Agency.

The team at Imperial College London is building the magnetometer sensor that
will monitor cosmic and solar rays as part of ESA’s European radiation
sensors array that will assist experiments on-board the Gateway to assess how
deep space conditions could affect astronauts and equipment.

Meanwhile, TAS-UK is developing the ESPRIT refuelling module, which will
enable the spacecraft to safely refuel while in orbit.



PM call with Prime Minister Justin
Trudeau and President Zelenskyy: 16
November 2022

Press release

The Prime Minister and Canadian Prime Minister Justin Trudeau spoke to
Ukrainian President Zelenskyy from the G20 in Indonesia today.

The Prime Minister and Canadian Prime Minister Justin Trudeau spoke to
Ukrainian President Zelenskyy from the G20 in Indonesia today.

The Prime Minister and Prime Minister Trudeau expressed their condolences for
the terrible loss of life as a result of Russian attacks on Ukraine
overnight.

They underscored their enduring support for Ukraine’s resistance and updated
President Zelenskyy on their discussions at the G20 on this issue.

The Prime Minister and Prime Minister Trudeau emphasised the importance of a
full investigation into the circumstances behind missiles falling in Poland
yesterday. They stressed that, whatever the outcome of that investigation,
Putin’s invasion of Ukraine is squarely to blame for the ongoing violence.

President Zelenskyy thanked the Prime Minister and Prime Minister Trudeau for
their support.

Published 16 November 2022
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Spaceport Cornwall receives first-ever
UK spaceport licence

historic moment as UK Civil Aviation Authority issues first-ever UK
spaceport licence
Spaceport Cornwall has demonstrated it meets the statutory requirements
on safety, security, environment and other aspects to operate a UK
spaceport
nearly 150 satellite licences issued by the UK Civil Aviation Authority,
supporting the growing space sector which is creating thousands of jobs

The UK’s first orbital space launch moved one step closer to take-off as
Spaceport Cornwall received the UK’s first-ever spaceport licence.

The UK Civil Aviation Authority issued the licence, following consent from
Transport Secretary Mark Harper, meaning he is in agreement with the
licensing decisions made by the UK Civil Aviation Authority.

Spaceport Cornwall, based at Cornwall Airport Newquay, has demonstrated to
the regulator it has met the appropriate safety, security, environment and
other aspects to operate a UK spaceport. The approval also means Spaceport
Cornwall has the infrastructure, equipment and services for horizontal space
launches.

The licence enables Virgin Orbit to begin ‘wet dress’ rehearsals ahead of a
proposed launch, which would be the first of its kind on European soil.

This latest licence adds to nearly 150 satellite licences already approved by
the UK Civil Aviation Authority since becoming the UK’s space regulator in
July 2021.

The growing space industry will boost innovation and is estimated to be worth
£16.5 billion and support 47,000 jobs, with 2,500 apprentices opening the
sector up to even more people.

Transport Secretary Mark Harper said:

The cosmic cornerstone is being laid for the UK’s first orbital
space launch, with the UK Civil Aviation Authority granting
Spaceport Cornwall the first-ever spaceport licence.

Virgin Orbit’s planned launch reinforces our position as a leading
space nation as we look to the future of spaceflight, which can
spur growth and innovation across the sector, as well as creating
thousands of jobs and apprenticeships.

Richard Moriarty, Chief Executive of the UK Civil Aviation Authority, said:
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This is an historic moment as we licence the first-ever spaceport
in the UK. We’re proud to be playing our part in facilitating the
UK’s space ambitions through assessing the safety, security and
other requirements of these activities. This is another major
milestone to enable this country to become a leading launch nation.

When we became the space regulator, we committed to delivering in
an open, effective and proportionate way, with public safety at its
heart. Our work does not stop with this licence decision as we
continue to assess other licence applications and oversee the
effectiveness of licenced activities, all enabling the UK’s space
sector to grow safely and securely.

Melissa Thorpe, Head of Spaceport Cornwall, said:

To be the first Spaceport in the UK with a licence to operate is a
historic moment. The regulatory environment created by the Civil
Aviation Authority ensures that UK launch will set the global bar
in terms of responsibility and transparency.

Cornwall is now ready to open up the use of Space for Good, and
support the UK industry in harnessing the power of space to benefit
life on Earth.

The UK Civil Aviation Authority’s licence for Spaceport Cornwall follows
months of working closely with government and other organisations including
the Marine Management Organisation, the Maritime and Coastguard Agency and
the Health and Safety Executive.

The UK Civil Aviation Authority continues to work on several licence
applications, including being in very advanced stages with Virgin Orbit on
its applications for launch and range licences, as well as the satellite
operators, ahead of a proposed first UK launch.

The regulator is also progressing applications from a range of other
spaceports and operators, and recently started a consultation on the
environmental effects of a proposed SaxaVord launch in Scotland.

Dan Hart, Virgin Orbit CEO, said:

Obtaining this license marks a point of distinction for Spaceport
Cornwall, and is a key preparatory milestone for this first orbital
launch from the UK. 

We appreciate the efforts of the British regulatory agencies with
the support of the US Federal Aviation Administration in this
first-time licensing process, as we strive in our respective roles
to ensure a safe and successful mission in the coming weeks.



Ian Annett, Deputy CEO at the UK Space Agency, said:

The first-ever spaceport licence granted by the UK Civil Aviation
Authority is another major milestone as we look forward to the
first satellite launch from UK soil this year. Getting to this
stage is a testament to the hard work from partners across
government and industry to make our launch ambitions a reality and
we are now tantalisingly close.

Establishing orbital launch capabilities in the UK is already
bringing investment and jobs into Cornwall and other communities
across the UK and inspiring a new generation to join our growing
space sector.

Councillor Louis Gardner, Cornwall Council portfolio holder for economy,
said:

What a fantastic milestone. We are now one step closer to becoming
the UK’s first operational Spaceport and I speak for all of us at
Cornwall Council as we await with great excitement the next steps,
looking towards Launch UK with our partners the UK Space Agency and
Virgin Orbit.


