Chain volume measures of Gross
Domestic Product by economic activity
for the third quarter of 2024

The Census and Statistics Department (C&SD) released today (December 17)
the preliminary figures of chain volume measures of Gross Domestic Product
(GDP) by economic activity for the third quarter of 2024.

GDP figures by economic activity show the value of production in respect
of individual economic activities. The value of production is measured by
value added or net output, which is calculated by deducting intermediate
input consumed in the process of production from the gross value of output.
Volume measures of GDP by economic activity, expressed in terms of chain
volume measures net of the effect of price changes, enable analysis of the
output growth profiles of individual economic sectors in real terms.

According to the preliminary figures, overall GDP increased by 1.8% in
real terms in the third quarter of 2024 over a year earlier, compared with
the 3.2% increase in the second quarter of 2024.

Analysed by constituent services sector and on a year-on-year
comparison, value added in respect of all the services activities taken
together increased by 1.9% in real terms in the third quarter of 2024 over a
year earlier, similar to the growth of 2.0% in the second quarter.

Value added in the import and export, wholesale and retail trades sector
increased by 0.5% in real terms in the third quarter of 2024 over a year
earlier, as against the marginally decrease of 0.1% in the second quarter.

Value added in the accommodation and food services sector dropped by
4.6% in real terms in the third quarter of 2024 from a year earlier, compared
with the decline of 6.4% in the second quarter.

Value added in the transportation, storage, postal and courier services
sector increased by 7.0% in real terms in the third quarter of 2024 over a
year earlier, compared with the increase of 10.6% in the second quarter.

Value added in the information and communications sector increased by
3.2% in real terms in the third quarter of 2024 over a year earlier, compared
with the rise of 2.1% in the second quarter.

Value added in the financing and insurance sector increased by 1.5% in
real terms in the third quarter of 2024 over a year earlier, compared with
the increase of 0.2% in the second quarter.

Value added in the real estate, professional and business services
sector registered a decrease of 0.5% in real terms in the third quarter of
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2024 from a year earlier, as against the rise of 2.7% in the second quarter.

Value added in the public administration, social and personal services
sector rose by 2.6% in real terms in the third quarter of 2024 over a year
earlier, compared with the increase of 2.9% in the second quarter.

As for sectors other than the services sectors, value added in the local
manufacturing sector marginally decreased by 0.1% in real terms in the third
quarter of 2024 from a year earlier, as against the increase of 0.7% in the
second quarter.

Value added in the electricity, gas and water supply, and waste
management sector increased by 2.7% in real terms in the third quarter of
2024 over a year earlier, after the increase of 1.6% in the second quarter.

Value added in the construction sector decreased by 0.8% in real terms
in the third quarter of 2024 from a year earlier, as against the increase of
13.2% in the second quarter.

Further information

The year-on-year percentage changes of GDP by economic activity in real
terms from the third quarter of 2023 to the third quarter of 2024 are shown
in Table 1. More detailed statistics are given in the report "Gross Domestic
Product by Economic Activity". Users can browse and download this publication
at the website of the C&SD
(www.censtatd.gov.hk/en/EIndexbySubject.html?pcode=B1030004&scode=250). For
enquiries about statistics on GDP by economic activity, please call the
National Income Branch (2) of the C&SD at 3903 7005.

Figures of chain volume measures of GDP by economic activity for the
third quarter of 2024 are only preliminary at this stage. When more data
become available, the preliminary figures will be revised accordingly and can
be found at the C&SD website (www.censtatd.gov.hk/en/scode250.html).

Landlord convicted of overcharging
subdivided unit tenant for water

The Water Supplies Department (WSD) announced that a landlord of a
subdivided flat in Kwun Tong, Kowloon, was convicted today (December 17) of
overcharging its subdivided unit (SDU) tenants for water, in contravention of
regulation 47 of the Waterworks Regulations. The owner pleaded guilty to 14
counts of offences at the Kwun Tong Magistrates' Courts.

This is the 24th similar conviction since the first conviction in June
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2022, with associated fines ranging from $1,000 to $22,000.

A spokesman for the WSD said that the Waterworks (Amendment) Ordinance
2024 (the amended WWO) has strengthened the power of the Water Authority in
evidence collection and information disclosure during the investigation of
suspected cases of overcharging for water. The Water Authority can request
the landlords, their agents, etc, to provide the tenancy agreement, receipt
or payment record for charges for water. Failure to comply with such a
request can be an offence and the offender is liable on conviction to a
maximum fine of $10,000 and a further fine of up to $1,000 for each day the
offence continues. It is anticipated that there will be more prosecution
cases. The maximum penalty for overcharging SDU tenants for water has been
raised to $25,000 to deter this illegal act. Moreover, providing false or
misleading information to the Water Authority is also an offence with a
maximum penalty of a $25,000 fine and six months' imprisonment.

The WSD spokesman strongly appealed to landlords to apply for the
installation of separate water meters for their SDUs, which can greatly
reduce the risk of contravening the amended WWO. The water fee deposit and
the charge for providing a meter for each separate water meter installed
under the Scheme for Installation of Separate Water Meters for Subdivided
Units will be waived. Individual water bills will be provided for each water
meter account. The first 12 cubic metres of water are free at four-month
intervals. SDU tenants can contact the WSD to request separate water meters.
Upon receiving such requests, the WSD will contact the landlords for the
installation of separate meters. If the landlords refuse, the WSD may require
them to provide information on the recovery of water charges from their
tenants in suspected overcharging cases. Details of the scheme can be
obtained from the WSD website
(www.wsd.gov.hk/en/customer-services/application-for-water-supply/pilot-schem
e-for-installation-of-separate-water-me/index.html).

The WSD encourages the public to report any illegal act of overcharging

SDU tenants for water for follow-up and investigation by the department. The
public can call the WSD Hotline 3468 4963 or WhatsApp 5665 5517 to apply for
the installation of separate water meters for SDUs. The WhatsApp hotline also
handles matters relating to water overcharging in SDUs. Alternatively, the
public can call the WSD Customer Enquiry Hotline 2824 5000 to report water
overcharge cases. After calling the hotline and choosing a language, they can
press "7" for reporting to staff directly.

Missing man in Mong Kok located

A AAAA A man who went missing in Mong Kok has been located.

A A A A A Leung Kam-sun, aged 65, went missing after he was last seen in a
hostel on Ka Shin Street on December 6 afternoon. His social worker made a
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report to Police on December 13.

A AAA A The man was located on Waterloo Road in Yau Ma Tei this morning. He
sustained no injuries and no suspicious circumstances were detected.

Effective Exchange Rate Index

The effective exchange rate index for the Hong Kong dollar on Tuesday,
December 17, 2024 is 107.1 (up 0.2 against yesterday's index).

CE to visit Macao

The Chief Executive, Mr John Lee, will lead a Hong Kong Special
Administrative Region (HKSAR) Government delegation to Macao on December 19
and 20 to attend the 25th Anniversary Celebration of Macao's Return to the
Motherland and the Inauguration Ceremony of the Sixth-term Government of the
Macao Special Administrative Region.

Members of the HKSAR Government delegation include the Financial
Secretary, Mr Paul Chan; the Secretary for Justice, Mr Paul Lam, SC; the
Secretary for Constitutional and Mainland Affairs, Mr Erick Tsang Kwok-wai;
and the Director of the Chief Executive's Office, Ms Carol Yip.

Mr Lee will return to Hong Kong on December 20. During his absence, the
Chief Secretary for Administration, Mr Chan Kwok-ki, will be the Acting Chief
Executive.
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