
Unemployment and underemployment
statistics for July – September 2023

     According to the latest labour force statistics (i.e. provisional
figures for July – September 2023) released today (October 19) by the Census
and Statistics Department (C&SD), the seasonally adjusted unemployment rate
stood at 2.8% in July – September 2023, same as that in June – August 2023.
The underemployment rate also remained unchanged at 1.0% in the two periods.
 
     Comparing July – September 2023 with June – August 2023, movements in
the unemployment rate (not seasonally adjusted) and underemployment rate in
different industry sectors varied, but the magnitudes were generally not
large.

     Total employment increased by around 5 800 from 3 714 500 in June –
August 2023 to 3 720 300 in July – September 2023. Over the same period, the
labour force also increased by around 7 700 from 3 826 600 to 3 834 300.

     The number of unemployed persons (not seasonally adjusted) increased by
around 1 900 from 112 100 in June – August 2023 to 114 000 in July –
September 2023. Over the same period, the number of underemployed persons
decreased by around 1 000 from 38 900 to 37 900.

Commentary

     Commenting on the latest unemployment figures, the Secretary for Labour
and Welfare, Mr Chris Sun, said, "The seasonally adjusted unemployment rate
stayed low at 2.8% in July – September 2023, same as the level in June –
August 2023. The underemployment rate also remained unchanged at 1.0%. Both
the labour force and total employment increased further, by 7 700 and 5 800
to 3 834 300 and 3 720 300 respectively. The number of unemployed persons
stayed low at 114 000."

     The unemployment rates of the various sectors stayed low in general in
July – September 2023, mostly showing only small changes compared with the
preceding three-month period.

     Looking ahead, Mr Sun said, "The continued growth of consumption- and
tourism-related activities would continue to support the labour market."

     On large-scale job fairs, the Labour Department (LD) will organise the
"Seizing New Opportunities Job Fair" at Dragon Centre in Sham Shui Po on
November 8 and 9, 2023. Over 40 employers will participate, offering a large
number of vacancies. In July – September 2023, LD recorded a monthly average
of 101 420 vacancies from the private sector, representing a year-on-year
decrease of 8.2 % and a decrease of 3.6 % over the average figure in June –
August 2023. Job-seekers may make use of the LD's online platforms, such as
the Interactive Employment Service website, for obtaining such vacancy
information.
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Further information

     The unemployment and underemployment statistics were compiled from the
findings of the continuous General Household Survey.

     In the survey, the definitions used in measuring unemployment and
underemployment follow closely those recommended by the International Labour
Organization. The employed population covers all employers, self-employed
persons, employees (including full-time, part-time, casual workers, etc.) and
unpaid family workers. Unemployed persons by industry (or occupation) are
classified according to their previous industry (or occupation).

     The survey for July – September 2023 covered a sample of some 25 000
households or 69 000 persons, selected in accordance with a scientifically
designed sampling scheme to represent the population of Hong Kong. Labour
force statistics compiled from this sample represented the situation in the
moving three-month period of July to September 2023.

     Data on labour force characteristics were obtained from the survey by
interviewing each member aged 15 or over in the sampled households.

     Statistical tables on the latest labour force statistics can be
downloaded at the website of the C&SD (www.censtatd.gov.hk/en/scode200.html).
More detailed analysis of the labour force characteristics is given in the
"Quarterly Report on General Household Survey" which is published four times
a year. The latest issue of the report contains statistics for the quarter
April – June 2023 while the next issue covering the quarter July – September
2023 will be available by end November 2023. Users can also browse and
download this publication at the website of the C&SD
(www.censtatd.gov.hk/en/EIndexbySubject.html?pcode=B1050001&scode=200).

     For enquiries about labour force statistics, please contact the General
Household Survey Section (3) of the C&SD (Tel: 2887 5508 or email:
ghs@censtatd.gov.hk). 

Update on United Christian Hospital
missing patient incident

The following is issued on behalf of the Hospital Authority:

     The spokesman for United Christian Hospital (UCH) made the following
update today (October 19) regarding a patient leaving the hospital without
notification earlier:

     UCH has received notification from the Police that the 43-year-old male
patient who left the Accident and Emergency Department of UCH without
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notification on October 14 was located.

FS attends in Beijing signing ceremony
of Cooperation Framework Agreement
between HKMA and Silk Road Fund to
form Belt and Road investment platform
(with photos)

     â€‹The Financial Secretary, Mr Paul Chan, attended and witnessed the
signing of a Cooperation Framework Agreement between the Hong Kong Monetary
Authority (HKMA) and the Silk Road Fund Co., Ltd (SRF) in forming a Belt and
Road investment platform in Beijing this morning (October 19).
      
     Under the Cooperation Framework Agreement, the HKMA and the SRF agree to
form a Belt and Road investment platform, and intend to jointly contribute no
more than RMB15 billion, or equivalent, in phases.
      
     The HKMA and the SRF will leverage their respective advantages in
capital, information, technology and management to explore onshore and
offshore investment opportunities, and provide financial support to the Belt
and Road Initiative.
      
     In the first phase, both sides will jointly form the BNR HK Flagship
Impact Fund, with total capital not exceeding US$1 billion or equivalent in
Renminbi, which will focus on investing in projects in areas such as energy
transition and infrastructure, and explore investment opportunities with
themes related to environmental, social and governance (ESG).
      
     Before attending the signing ceremony, Mr Chan, accompanied by the Chief
Executive of the HKMA, Mr Eddie Yue, called on the Governor of the People's
Bank of China, Mr Pan Gongsheng.  They exchanged views on such issues as the
macro economic situation as well as the management and development of
financial services.
      
     For more information about the SRF, please visit
www.silkroadfund.com.cn/enweb/.
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Labour Department investigates fatal
work accident in Tsim Sha Tsui

     â€‹The Labour Department (LD) is investigating a fatal work accident
that happened in Tsim Sha Tsui this morning (October 19) in which a man
died. 

     The LD immediately deployed staff to the scene upon receiving a report
of the accident, and is now conducting an investigation to look into its
cause.

EMSD releases lift and escalator
contractors’ latest performance
ratings

     The Electrical and Mechanical Services Department (EMSD) today (October
19) announced the performance ratings of the registered lift and escalator
contractors for the past 12 months (from October 2022 to September 2023) for
public reference.
      
     According to the rating results, 31 registered lift contractors and 16
registered escalator contractors were awarded the Safety Star. Among these
contractors, 15 registered lift contractors and 10 registered escalator
contractors had not been found non-compliant with the safety and maintenance
requirements as reported in the last two consecutive announcements of
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performance results, and were therefore given the highest rating of five
Quality Stars. The EMSD conducted 30 819 inspections of lifts and escalators
during the period.
      
     The rating results, conviction records, summaries of the warning letters
and equipment failure records are available on the EMSD's website
(www.emsd.gov.hk/emsd/eng/pps/le_pub_mpr.shtml).
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