Press release: Ministers bang the drum
for British tech in Nordic countries
and Asia

e Culture Secretary backs UK digital economy at leading Nordic tech hubs
e Digital Minister takes cyber trade mission to tap huge markets in
Singapore and promote UK fintech sector in Tokyo

Karen Bradley will travel to Finland and Sweden where she will set out the
Government’s commitment to growing the UK'’s digital economy which is already
worth more than £118 billion a year and employs more than 1.4 million people.

Matt Hancock will be leading a trade mission of UK cyber firms to Singapore
and follow the Prime Minister’s recent trip to Japan with another ministerial
visit to the country to deepen ties and build new trade connections.

Both will promote the benefits of investing in the UK and the benefits of
collaboration with UK companies. They will set out that the UK remains a
strong place for investment with particular strengths across the tech sector,
including in AI, govtech, gaming and cyber security, and that the 2017 Tech
Nation report placed the figure for tech investment in the UK at £6.8bn.

Secretary of State for Digital, Culture, Media and Sport Karen Bradley said:

Britain has become an undisputed European hub for tech investment,
with twice as much investment in tech as any other European
country, and plans set out in our recent Digital Strategy will help
make sure this continues. I'll be in FInland and Sweden to showcase
and promote the UK’s booming digital economy and outline how deeper
collaboration with our world-leading companies can benefit both
regions.

Minister for Digital Matt Hancock said:

The UK is a world leader in cyber security and our industry is
thriving with exports worth nearly £1.5 billion last year. I'm
determined to help the next generation of firms grow as we build a
truly global Britain and hope to make real progress by leading a
delegation including some of the nation’s most innovative
businesses.

Tech firm growth in the UK is spread right across the country, with more than
two thirds of UK investment in the sector outside London last year. The
ministers will say that since 2001 new technologies have created 3.5m new
jobs in the UK and London has more people working in fintech than any other
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city in the world — standing at 44,000 in 2016.

The Nordic region is the fastest growing start-up region in Europe, so the
Secretary of State will:

e meet investors and companies at two of the region’s leading tech hubs:
Helsinki’s Start-up Sauna, which includes Leadfeeder, a start-up with
partners in the UK, and Stockholm’s Sup46, which produced Skype and
Spotify and brought a delegation to London Tech Week in June this year.

e visit established telecoms company Ericsson where she will promote
further cooperation in next generation mobile technology, 5G. The UK is
at the forefront of testing and trialing the technology and Swedish firm
Ericsson is currently collaborating on one of the Government'’s £16 5G
test networks at King’s College in London, announced earlier this year.

e highlight the UK's expertise as she visits Finland’s Centre of
Excellence for Countering Hybrid Threats and Sweden’s Civil
Contingencies Agency. This follows a recent Swedish delegation visiting
the UK’'s world-leading National Cyber Security Centre.

The UK is a world leader in cyber security and committed to working with
like-minded partners to target and defend against threats. The cyber security
sector in Britain has grown from an estimated £2.8bn in 2011 to £22 billion
in 2015. The UK’'s cyber security workforce has increased by 160 per cent
since 2011.

Digital Minister Matt Hancock will:

e lead a UK cyber security delegation, including companies such as Deep
Secure, Digital Shadows, Immersive Labs and NNC Group, to Singapore
International Cyber Week at the GovWare Conference. In the same week DiT
and InnovateUK will also lead other trade missions to the TechInnovation
event.

e open the Singapore International Cyber Week to engage an audience of
international ministers on the UK’s priorities and showcase the UK as a
world leader in digital, tech and cyber innovation.

e visit Japan to celebrate the work of the UK’s hugely successful video
games industry on a visit to Sega, the nation’s leadership in digital
innovation as he visits Sony, and promote the country’s fintech, AI,
robotics and 5G sectors.

The Government'’s recent Digital Strategy followed the Government’s Industrial
Strategy which aims to create an economy that helps Britain secure a future



as a competitive, global nation.
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