Ballots drawn for White Form Secondary
Market Scheme 2018 (with photo)

The following is issued on behalf of the Hong Kong Housing Authority:

Ballots were drawn openly today (July 30) for the Hong Kong Housing
Authority (HA)'s White Form Secondary Market Scheme (WSM) 2018 under a newly
launched electronic balloting system. The Chairman of the HA Subsidised
Housing Committee, Mr Stanley Wong, officiated at the ballot drawing.

"Over 60 000 applications were received, with about 26 200 from family
applicants and about 34 300 from one-person applicants under the WSM
2018. The quota set under the WSM 2018 is 2 500, with 2 250 allocated to
family applicants and 250 to one-person applicants. The open ballot conducted
today will determine the priority sequence of the last two digits of the
application numbers held by applicants of the scheme. Based on the ballot
results, the HA will randomly generate the order of all applicants under the
family and one-person applicant categories by computer," a spokesman for the
HA said.

According to the random order, the HA will conduct detailed vetting to
determine whether individual applicants meet the eligibility
criteria. Approval letters will be sent to eligible family and one-person
applicants in October 2018 for them to apply for a Certificate of Eligibility
to Purchase, which will have a validity period of 12 months from the issue
date, within two weeks from the issue date of the approval letters to
purchase a flat with premium not yet paid in the Home Ownership Scheme (HOS)
Secondary Market from the HA or in the Flat-for-Sale-Scheme Secondary Market
from the Hong Kong Housing Society.

The WSM 2018 will provide a quota of 2 500 for applicants to purchase
their flats with premium not yet paid and the quota for family and one-person
applicants is set at the ratio of 9:1. According to the alienation
restrictions under the WSM, a buyer is not allowed to sell the flat in the
secondary market within the first two years from the first assignment after
purchase. He or she can sell the flat with premium not yet paid to a nominee
from the HOS Secondary Market by the HA starting from the third year onwards
upon the first assignment. In addition, he or she may sell the flat in the
open market at any time upon payment of the premium.

WSM buyers who purchase flats sold under the Sale of Home Ownership
Scheme Flats 2018 will be subject to new alienation restrictions, i.e. they
are not allowed to sell their flats in the open market with the premium paid
for the first five years from the first assignment.

The ballot results for the WSM 2018 have been uploaded to the dedicated
webpage on the HA/Housing Department website
(www.housingauthority.gov.hk/mini-site/sms-white-form-2018/en/index.html).
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The random order of all applications under the family and one-person
applicant categories generated from the ballot results by computer will be
uploaded to the webpage tomorrow (July 31) and displayed at the HA Customer
Service Centre in Lok Fu, estate offices and District Tenancy Management
Offices of the HA, estate offices of the Hong Kong Housing Society, the
Public Enquiry Service Centres of the Home Affairs Department and the Sham
Shui Po Housing Information Centre. Applicants may also call the HA hotline
2712 2712 for enquiries.
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