Report reveals harsh and unfair
reality of Tory pay freeze on hard
working public sector workers —
McDonnell

John

McDonnell MP, Labour’s Shadow Chancellor, commenting on the Report to the
Office of Manpower

Economics, which shows that growth in public sector pay since 2005 was
eradicated by 2015 as a direct result of the Tories’ pay freeze, said:

“This a damning report that reveals the harsh and unfair reality of the
Tories’

pay freeze on hard working public sector workers. The fact that some of the
pillars of our community and the public sector such as teachers, doctors and
police officers are seeing their pay cut exposes the double standards of a
government that likes to praise their work but will not actually truly reward
it.

“It further highlights why it is so vital that we need action immediately
from

the Government. We cannot continue with more empty words or infighting from
members of the Cabinet while those in our public sector, such as nurses, are
being forced to rely on food banks to make ends meet.

“Only Labour has a costed plan that would end the public sector pay freeze,
and

introduce a £10 per hour real living wage, so that we build the high wage,
high

skill economy of the future. And if the Tories are not prepared to meet this
basic test of fairness, then they should step aside and let us lead in the
national interest.”

Ends

Santé animale: une voie commune a
suivre concernant la préparation aux
situations d’urgence

Europe must capitalise better on the knowledge it produces, and turn its
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innovation potential into economic growth. Research and innovation should be
prioritised in EU and national budgets, with a doubling of the budget of the
successor to Horizon 2020, the current EU research and innovation programme.

ESMA provides interim transparency
calculations for MiFID II

These calculations specify the transparency regime applicable to trading in
secondary markets from 3 January 2018, when MiFID II will enter into force.

Steven Maijoor, ESMA Chair, stated:

“Six months from today, the transparency of EU financial and commodities
markets will start to improve significantly. Including non-equity products
into MIFID II's scope is a major step forward. It will better help to protect
against market abuse and better mitigate systemic risks”

MiFID II introduces transparency requirements for bonds, structured finance
products, emission allowances and derivatives with powers for national
competent authorities (NCAs) to waive or defer transparency obligations if
instruments do not have a liquid market or if an order or transaction exceeds
a certain size.

Therefore, ESMA is publishing information on the liquidity classification of
financial instruments and the sizes of large in scale (LIS) compared to
normal market size and the size specific to the instrument (SSTI). ESMA
issues these transparency calculations for all non-equity instruments, except
for bonds, which have been classified as liquid in accordance with the
MIFID/MIFIR RTS 2. The transparency calculations are based on data submitted
by EU trading venues.

The publication of LIS and STTI thresholds per bond type, planned for 3 July
2017, has been delayed as ESMA needs to perform an additional quality review
of the information submitted by third parties for this exercise. These
interim calculations for bonds will be published in August 2017.
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secondary markets from 3 January 2018, when MiFID II will enter into force.
Steven Maijoor, ESMA Chair, stated:

“Six months from today, the transparency of EU financial and commodities
markets will start to improve significantly. Including non-equity products
into MIFID II's scope is a major step forward. It will better help to protect
against market abuse and better mitigate systemic risks”

MiFID II introduces transparency requirements for bonds, structured finance
products, emission allowances and derivatives with powers for national
competent authorities (NCAs) to waive or defer transparency obligations if
instruments do not have a liquid market or if an order or transaction exceeds
a certain size.

Therefore, ESMA is publishing information on the liquidity classification of
financial instruments and the sizes of large in scale (LIS) compared to
normal market size and the size specific to the instrument (SSTI). ESMA
issues these transparency calculations for all non-equity instruments, except
for bonds, which have been classified as liquid in accordance with the
MIFID/MIFIR RTS 2. The transparency calculations are based on data submitted
by EU trading venues.

The publication of LIS and STTI thresholds per bond type, planned for 3 July
2017, has been delayed as ESMA needs to perform an additional quality review
of the information submitted by third parties for this exercise. These
interim calculations for bonds will be published in August 2017.

ESMA sees continued decline in number
of prospectus approvals

The European Securities and Markets Authority (ESMA), in its annual report on
prospectus activity, has found that the number of prospectus approvals across
the European Economic Area (EEA) fell by around 8.5% from 2015 to 2016,
continuing the overall decreasing trend seen since the start of the financial
crisis.

From the prospectuses approved, 40% were in the form of base prospectuses and
91% were drawn up as single documents as opposed to tripartite prospectuses.
Almost 75% of approved prospectuses related to non-equity securities with the
most frequent security type being debt securities with a denomination of at
least €100.000.

The amount of prospectuses passported to one or more host countries declined
by around 11% from 2015 to 2016, with Germany and Luxembourg accounting for
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the majority of prospectuses passported to other EEA countries in 2016.

The purpose of making prospectus data available is to provide information
about trends within the prospectus regime in terms of general approval and
passporting activity as well as the structure of approved prospectuses and
the types of securities they cover. ESMA has published reports on prospectus
activity since 2007, and data reports published between 2011 and 2015 are
available on ESMA's website. Furthermore, the website provides access to
ESMA's Prospectus Register where stakeholders can search for additional
detailed information in relation to prospectuses approved and passported
within the EEA.
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