
ESMA reviews the application of IFRS
13 – Fair value measurement
requirements

The report builds on a desktop review of the 2015 financial statements of a
sample of 78 issuers from different industries, and on the evidence from
enforcement actions taken by European enforcers relating to financial years
2013, 2014 and 2015.

The requirements of IFRS 13 have, in general, been well incorporated by the
issuers in the sample. ESMA, however, finds room for improvement in areas
such as disclosures on fair value and the assessment when transaction or
quoted prices do not represent fair value.

Next steps

ESMA expects issuers and their auditors to consider the findings of this
review when preparing and auditing the financial statements.

ESMA will submit this report to the International Accounting Standards Board
which is currently conducting a Post Implementation Review on this standard.

ESMA reviews the application of IFRS
13 – Fair value measurement
requirements

The report builds on a desktop review of the 2015 financial statements of a
sample of 78 issuers from different industries, and on the evidence from
enforcement actions taken by European enforcers relating to financial years
2013, 2014 and 2015.

The requirements of IFRS 13 have, in general, been well incorporated by the
issuers in the sample. ESMA, however, finds room for improvement in areas
such as disclosures on fair value and the assessment when transaction or
quoted prices do not represent fair value.

Next steps

ESMA expects issuers and their auditors to consider the findings of this
review when preparing and auditing the financial statements.

http://www.government-world.com/esma-reviews-the-application-of-ifrs-13-fair-value-measurement-requirements/
http://www.government-world.com/esma-reviews-the-application-of-ifrs-13-fair-value-measurement-requirements/
http://www.government-world.com/esma-reviews-the-application-of-ifrs-13-fair-value-measurement-requirements/
http://www.government-world.com/esma-reviews-the-application-of-ifrs-13-fair-value-measurement-requirements-2/
http://www.government-world.com/esma-reviews-the-application-of-ifrs-13-fair-value-measurement-requirements-2/
http://www.government-world.com/esma-reviews-the-application-of-ifrs-13-fair-value-measurement-requirements-2/


ESMA will submit this report to the International Accounting Standards Board
which is currently conducting a Post Implementation Review on this standard.

Review of Fair Value Measurement in
the IFRS financial statements
Download PDF

Review of Fair Value Measurement in
the IFRS financial statements
Download PDF

Banking: Council sets out action plan
for non-performing loans

Roaming charges ended in the European Union on 15 June 2017. Europeans
travelling within EU countries will ‘Roam Like at Home’ and pay domestic
prices for roaming calls, SMS and data.  …

On 23 June 2016 citizens of the United Kingdom (UK) voted to leave the
European Union (EU). On 29 March 2017 the UK formally notified the European
Council of its intention to leave the EU by…

Over the past 20 years, the European Union has put in place some of the
highest common asylum standards in the world. And in the past two years,
European migration policy has advanced in leaps and…

‘Europe will not be made all at once, or according to a single plan.It will
be built through concrete achievementswhich first create a de facto
solidarity.’Robert Schuman9 May 1950On 25 March 2017,…

In response to the illegal annexation of Crimea and deliberate
destabilisation of a neighbouring sovereign country, the EU has imposed
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restrictive measures against the Russian Federation.Overview…

European Commission President Jean-Claude Juncker delivered his annual State
of the Union speech at the European Parliament on 14 September 2016, just two
days ahead of the informal meeting of 27…

Enlargement is the process whereby countries join the EU. Since it was
founded in 1957, the EU has grown from 6 member countries to 28.Any European
country that respects the principles of liberty,…


