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Good afternoon, and welcome to this ‘Investing in the UK’ event.

It is a pleasure to have so many of you attending today.

The Commonwealth Heads of Government Meeting is, first and foremost, a forum
of cooperation and a chance to strengthen our partnerships with friends and
allies.

This event is, then, a welcome opportunity for me to talk exclusively about
the strengths of the United Kingdom!

As Secretary of State for International Trade this is something that I’ve had
the opportunity to practice all over the world, from Sydney to Vancouver,
from Bangkok to Bogota – and everywhere in between.

Fortunately, it’s a message that I’ll never get tired of delivering.

For some less well-informed investors, the economy of the UK begins and ends
in London.

There is no denying that our capital is one of the great global cities.

It is the world’s foremost financial centre – a hive of commercial activity
unrivalled anywhere in Europe with an economy roughly the size of Sweden’s.

Moreover, it is a city that continues to be at the cutting edge of new
industries. Take, for example, technology.

Last year, new tech companies were founded in London at the rate of one an
hour.

In that same period, more tech venture capital was invested in this city than
in Germany, France, Spain, and Ireland combined.

I could go on about the merits of London. But the department I lead has a
remit covering the whole of Great Britain and Northern Ireland and is tasked
with spreading the prosperity and opportunity of international trade across
the whole country.

Moreover, today’s event is designed to showcase the vast commercial prospects
that exist both inside and outside our capital.

Few people realise that almost 80% of the UK’s GDP is generated outside
London.

The UK remains the number one destination for inward investment in Europe,
with an open, liberal economy, a flexible and dynamic labour market,
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business-friendly taxation and regulation and a strong, transparent rule of
law.

Fundamentally, the UK is a safe and stable economy in which to invest, with a
proven track record of returns for our global partners.

I’m delighted that we are joined today by a panel of 6 recent investors in
the UK, hailing from across the Commonwealth, who will share their experience
of doing business here.

You will hear their stories of successful investments across the country,
including:

Seqirus from Australia, whose centre of excellence in Liverpool has created
100 new jobs in developing a new flu vaccine.

South Africa’s Fair Tree Capital, whose hotel portfolio spans South West
England and the Lake District.

And Royal Enfield Motorcycles, whose new technology centre in Leicestershire
involves significant UK-India cross collaboration on engineering and design.

Added to this, I am delighted to announce that India’s Wadhawan Global
Capital will invest £300 million into the UK over the next few years,
supporting 1,000 jobs.

This is just one of 55 potential deals that we have identified across 17
Commonwealth member states, collectively worth over £2.7 billion, and
creating some 5,800 jobs.

I very much look forward to learning what Wadhawan’s plans are during the
fireside chat later in this session.

Our panellists’ businesses are part of an extensive pattern of investment
that exists between the UK and the Commonwealth.

In the 2016/17 financial year, there were 384 new FDI projects in the UK from
Commonwealth investors – 17% of the overall total.

These created almost 10,000 new jobs across the country and safeguarded a
similar number.

The importance of our Commonwealth partners to the UK economy cannot be
overstated.

India is the fourth-largest source of UK FDI, just behind the United States
and China.

In turn, India comes just ahead of Australia and New Zealand, which together
have overtaken Japan to land 127 new projects in the UK.

It is no wonder that 2016/17 was the most successful year for FDI in this
country’s history, given the strength of our regional diversity.



By this I don’t mean the bewildering array of accents and cultures spread
over this small island, but the regional expertise that exists to support
certain industries.

Wales, for example, has recently seen a £3 million investment from the
Melbourne-based life science firm Medical Ethics.

The company cited the UK’s proven capacity to provide the expertise required
to commercialise their technology, including regulatory affairs,
manufacturing and clinical studies.

Tax subsidies and patent incentives were also a contributing factor, giving
the UK a competitive edge when compared to other locations around the world.

Meanwhile, South West England boasts strong links with the aerospace and
nuclear industries, with the presence of Rolls Royce and Airbus, as well as
the new reactor development at Hinkley Point, creating a highly skilled local
workforce.

The South East is home to globally renowned film studios at Pinewood and
Leavesden, while Cambridge and East Anglia plays host to ‘Silicon Fen’, as
well as Europe’s most important life science and research clusters.

It also hosts Motorsport Valley – a globally leading cluster of high-
performance technology, motorsport and advanced engineering companies that
includes the majority of the world’s Formula 1 Teams.

The area also contains Silverstone race circuit – familiar to many as the
home of the British Grand Prix.

Most importantly, the UK’s 2 flagship regional economic development
programmes – the Midlands Engine and the Northern Powerhouse – are having a
significant impact on Britain’s regional prosperity, creating a wave of new
commercial opportunities.

The Midlands is now home to the largest number of medical technology
companies in the country, with 8 world-class research universities combining
their collective excellence to drive cutting edge innovation, research and
skills development.

And the Northern Powerhouse has brought together the great cities and towns
of the North of England to form a global hub of advanced manufacturing and
energy capability.

We have the National Graphene Centre in Manchester.

We have Sheffield’s Advanced Manufacturing Research Centre; the home of
Boeing’s new high-tech component manufacturing facility – much praised when I
visited Boeing’s Headquarters in Seattle last week.

And we have the National Innovation Centre for Data, which opened in
Newcastle last year.



These regions were the cradle of the Industrial Revolution. Now, once again,
they are world leaders in science, industry and technology.

And let’s not forget Northern Ireland, with its burgeoning machinery and
engineering sector.

Or Scotland, which is leading the world in the uptake and development of
renewable energy.

With all of these, I hope I have given you a flavour of the vast
opportunities that are available in this county and inspired you to look to
London and beyond for your investment.

My Department for International Trade is committed to ensuring that the UK
continues to be a global leader in attracting foreign investment.

Earlier this month we launched our new FDI strategy, designed to focus our
efforts on maximising wealth creation across the whole UK, and to transform
DIT from one of the most respected investment promotion organisations in the
world, to the most sophisticated.

Our 3-part approach will make innovative use of data in measuring the
economic impact of projects.

It will identify those opportunities across the UK with the greatest
potential for international investors.

And it will target government support precisely where it will have the
greatest positive impact on the economy.

DIT, together with our overseas business partners, intends to fully realise
the potential of every part of the United Kingdom, and build a more
prosperous future for Britain, the Commonwealth, and the world.

Now, I’m sure you’re all as eager as I am to hear from our panellists, but
first, I have the great pleasure of introducing the Lord Mayor of London.

For more than 8 centuries, the Lord Mayor and the City of London Corporation
have been London’s beating commercial heart.

They have been instrumental in the City’s success and have forged its
international reputation.

This afternoon, we have the pleasure of his views and experience on the
almost limitless investment opportunities that London has to offer.

Lord Mayor – welcome.



Press release: Aberdeen has a bright
future post-Brexit, ministers tell
industry leaders

Businesses in Aberdeen have today been reassured by ministers that they have
the full support and backing of the Government as the UK prepares to leave
the EU.

The Exchequer Secretary to the Treasury, Robert Jenrick, and Brexit Minister,
Robin Walker, visited the ‘Granite City’ to meet local businesses and leaders
from the oil and gas, and fishing industries. They listened to local concerns
and underlined the UK government’s determination to get the best Brexit deal
for people living and working in Aberdeen.

The ministers were in town to host the Oil and Gas forum with senior
representatives from energy companies, such as BP and Shell, as well as
supply chain companies and the Oil & Gas Authority.

Exchequer Secretary to the Treasury, Robert Jenrick said:

“For the first time in many years the Government is holding its oil and gas
summit here in Aberdeen, to listen to the sector and the wider business
community.

“We are supporting the oil and gas industry making it more competitive and
innovative, and securing a strong future for it and for Aberdeen.

“We want to see Aberdeen’s economy continue to thrive and are pleased to be
meeting businesses and entrepreneurs across the city and county.”

Brexit Minister, Robin Walker, said:

“Aberdeen’s vibrant, diverse industries – from oil and gas to fishing – are
renowned the world over. As we leave the EU, we’re committed to enabling
these great Scottish businesses to go from strength to strength.

“That’s why I was pleased to talk to Scottish industries today about our
ongoing negotiations with the EU. The implementation period we agreed in
March will provide the certainty they’ve rightly been asking for, as well as
give us the opportunity to go out into the world and negotiate new trade
deals for the first time in 40 years.

“Our future outside the EU is a bright one for Scottish business as part of a
global UK.”

Discussions at the oil and gas forum focussed on the opportunities and
challenges posed to the sector by Brexit, as well as how government support
and the multi-billion package of generous tax cuts has provided greater
stability for the industry – protecting jobs and driving innovation.
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The Exchequer Secretary saw this innovation first hand on a subsequent visit
to the ASET International Oil & Gas Training Academy, where engineers tasked
with fixing oil rigs and emergency responders are trained for a career in the
North Sea.

The ministers also attended a business event with the Aberdeen and Grampian
Chamber of Commerce. There, they met with up to 80 local entrepreneurs to
hear their priorities for Brexit and answer their questions.

Brexit Minister, Robin Walker, also met the Scottish Seafood Association to
discuss our desire to build a new economic partnership with the EU that
secures the freest and most frictionless trade possible in fish products
between the UK and the EU, alongside the opportunities coming to the wider UK
fishing community. From December 2020 we will be negotiating fishing
opportunities as an independent coastal state, deciding who can access our
waters and on what terms for the first time in 40 years.

Notes to editors:

Since 2014, the UK government has supported the Oil and Gas industry with:

Significant cuts to tax rates: permanently reducing Petroleum Revenue
Tax from 50% to 0%, and cutting Supplementary Charge from 32% to 10%;

The introduction of a new basin-wide Investment Allowance, reducing the
effective rate of tax for companies who are investing in new
developments;

£40 million of funding for seismic surveys, to support activity in
under-explored parts of the UK Continental Shelf, plus a further £5
million to support exploration projects in 2018-19;

Jointly investing up to £250m with the Scottish Government through the
Aberdeen City Region Deal, which includes support for the Oil & Gas
Technology Centre; and

Announcing a transferable tax history to support transactions of late
life oil and gas fields, available for deals from 1 November 2018.

Press release: Boat patrols target
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illegal fishing

Environment Agency Fisheries Enforcement Officers in the North East are
continuing their crackdown on illegal angling.

This week they carried out boat patrols on the River Tees on the lookout for
people fishing illegally. On Wednesday they reported two men for fishing for
pike during the coarse fishing close season near Preston Park.

The close season prevents fishing for coarse fish for 3 months to give the
fish a chance to breed. It runs from 15 March to 15 June inclusive.

Kevin Summerson, Fisheries Enforcement Technical Specialist with the
Environment Agency in the North East, said:

The Environment Agency’s role is to protect fish stocks and improve
fisheries. This includes rescuing fish in distress, improving
habitat and restocking rivers across the region which have been
affected by pollution or poor fish passage.

However, the close season means fish are left alone during the
spring to allow them the opportunity to breed. During this time our
specialist enforcement teams police illegal fishing as they do all
year round to ensure compliance with the law.

Licences checked

Enforcement officers have checked around 500 anglers since the beginning of
April so far, with most being fully licensed and compliant. Enforcement
officers have reported 15 people for offences.

During March the Environment Agency prosecuted nine anglers at courts in the
North East for unlicensed fishing and associated offences, resulting in fines
and costs totalling almost £2,000. Kevin added:

We take all kinds of illegal fishing very seriously, whether it’s
those fishing without a licence or licensed anglers using illegal
equipment.

It’s not fair on other anglers who make sure they fish within the
law, and also endangers the future of the sport by damaging the
sustainability of fish stocks. It’s really important people report
information about suspected illegal fishing to us so we can
investigate.

The Environment Agency’s work is intelligence-led and they work closely with
partners to target known hot spots and where illegal fishing is reported. It
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urges anyone to report illegal fishing by calling 0800 80 70 60.

Coarse fishing is still allowed on most still waters and canals, depending on
fishery owner agreement, though a valid fishing licence is still required.
You can check which still waters and canals still have a close season in
operation by checking the byelaws which apply in your area online

Anyone who wants to go fishing needs to buy a fishing licence. A full annual
licence costs from just £30 (short term and some concessionary licences are
also available) and are available online
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Corporate report: National Waste
Programme Quarterly Report: Q4 FY 2017
to 2018

The National Waste Programme (NWP) is a cross-UK programme of work to lead
the ongoing implementation and delivery of the UK Nuclear Industry Solid LLW
Strategy.

The NWP covers all nuclear industry waste producers including those in the
NDA estate, the public sector and the private sector. The NWP is led by LLW
Repository Ltd on behalf of the NDA (who are responsible for leading strategy
implementation for the Department for Business, Energy and Industrial
Strategy (BEIS).

The NWP works collaboratively with its stakeholders to produce a Blueprint
and Benefit Map to show the direction of travel for strategy implementation.
The activities to deliver the strategy are executed by the stakeholders of
the NWP, for example by waste producers through their waste management
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practices.

Find out more about the National Waste Programme; established to implement
the UK LLW Strategy. An industry-wide collaboration led by LLWR on behalf of
the NDA.

https://www.gov.uk/government/publications/national-waste-programme
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/497114/NI_LLW_Strategy_Final.pdf

