Press release: Regulator publishes
Sector risk profile 2018

The Sector Risk Profile 2018, published today (11 October 2018) by the
Regulator of Social Housing, highlights health and safety issues, failures to
meet stakeholder expectations and reliance on sales as significant potential
risks for social housing providers to manage.

The report, now in its sixth edition, sets out the range of strategic and
financial challenges facing the social housing sector. It is designed to help
registered providers, board members and others to understand the operating
environment and to think strategically about how their organisation can
manage its risks.

Whilst the sector continues to have to manage a range of issues to ensure
that it remains viable and well governed, the regulator has highlighted 3 key
areas for boards to consider. Boards should:

e be clear about their health and safety responsibilities, both for stock
that they own and stock that they manage, to ensure that tenants are
safe in their homes and staff are safe at work

e consider their stakeholders expectations in their decision making,
including tenants and residents; lenders and investors; and central and
local government

e ensure that sales activity is underpinned by an understanding of local
housing demand and the mitigations available if sales and staircasing do
not match expectations

This year’s publication also emphasises risks to specialist providers,
including the particular risks inherent in lease-based providers of supported
housing, on which the regulator will be issuing a further report in due
course.

Fiona MacGregor, Chief Executive of RSH said:

The risks facing each organisation will depend upon the scale and
nature of that business. It is important that boards understand the
specific issues that they face, carry out adequate stress testing
and plan meaningful mitigations. We will look for assurance from
providers that they have robust stress tests, internal control
systems and appropriate risk management. We will also continue to
monitor the exposure that sales risks have on the sector as part of
our quarterly review of providers’ overall financial strength.
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The aftermath of the Grenfell Tower fire has seen unprecedented
scrutiny of the social housing sector, landlords’ relationship with
their tenants, and public interest in the sector’s wider social
role. In this context providers must show how they are delivering
on their social purpose and objectives, and meeting their promises
and commitments. Where things go wrong providers should be open and
transparent and look to put the issue right as quickly as possible.
Failure to do so could not only undermine stakeholder confidence in
individual providers but also affect the reputation of the sector
as a whole.

The regulator’s Sector Risk Profile 2018 is available on the RSH website.

1. The regulator’s annual Sector Risk Profiles are available on the RSH
website.

2. The Regulator of Social Housing promotes a viable, efficient and well-
governed social housing sector able to deliver homes that meet a range
of needs. It does this by undertaking robust economic regulation
focusing on governance, financial viability and value for money that
maintains lender confidence and protects the taxpayer. It also sets
consumer standards and may take action if these standards are breached
and there is a significant risk of serious detriment to tenants or
potential tenants. For more information visit the RSH website.

3. See our Media enquiries page for press office contact details. For
general queries, please email enquiries@rsh.gov.uk or call 0300 124
5225.

Official Statistics: Joint Forest
Sector Questionnaire: Final 2017 data

This release contains the data on UK wood production, imports and exports to
be submitted to international organisations for the production of
international statistics on forest products.
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National S ctics: F b1
obligation: certificates and
generation, June 2018

Monthly data for June 2018 on the number of certificates issued for
generation under the Renewables Obligation (table ET 6.3).

Official Statistics: Timber Forecast
Questionnaire 2018: UK forecasts

The United Nations Economic Commission for Europe (UNECE) Timber Forecast
Questionnaire (TF) collects estimates for the current year and forecasts for
the coming year of removals, production and trade of wood and wood

products. Statistics are collected annually by the UNECE.

Press release: UK and Indian
authorities clamp down on
international medicines crime

Following a meeting in Delhi earlier this month, MHRA will send intelligence
to the Directorate of Revenue Intelligence (DRI), enabling them to target
regions suspected of sending unlicensed medicines into the UK.

This is another example of co-ordinated efforts to tackle international
medicines crime. The DRI recently seized 350,000 tablets of potent medicines
such as Diazepam, Tramadol and Zopiclone destined for UK, European and US
markets. Rapid mutual intelligence-sharing will help to combat the illegal
cross-border trade in medicines.

The UK and India have a longstanding relationship when it comes to
collaborating around the issue of medicines. In 2015 both countries signed a
Memorandum of Understanding (MOU), further increasing collaboration in the
area of medicines and medical devices and improving public safety.

MHRA’'s Head of Enforcement, Alastair Jeffrey:
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Our active collaboration with Indian Government agencies sends a
strong message to criminals; when we work with our global partners
we are able to disrupt criminal activity through the
identification, arrest and prosecution of offenders wherever they
are.

We are working tirelessly to identify all those involved in
bringing unlicensed medicines into the UK.

Our collaborative efforts with key partners like India will help
protect the health of UK citizens.

Additional Director General, Vivek Chaturvedi, said:

Indian Customs is committed to detecting and preventing illegal
cross border trade in medicines and psychotropic substances. DRI
being the apex intelligence and investigative agency has
successfully booked a number of cases, carried out seizures and
arrested offenders in recent past.

DRI works closely with international law enforcement agencies and
regulators and MHRA is an important partner in tackling the menace
of trade in illegal medicines.

Such collaboration is mutually beneficial to both countries in
protecting the health of their citizens and in prosecuting the
criminals involved in such offences.

Ends

Background

1. The Medicines and Healthcare products Regulatory Agency (MHRA) is
responsible for regulating all medicines and medical devices in the UK
by ensuring they work and are acceptably safe.

2. All our work is underpinned by robust and fact-based judgements to
ensure that the benefits justify any risks.

3. The Directorate of Revenue Intelligence is the apex intelligence and
investigative agency for matters relating to smuggling and violation of
the Customs Act, NDPS Act, and other allied Acts involving cross border
offences. The Directorate is part of the Central Board of Indirect Taxes
and Customs under the Department of Revenue, Government of India.

4. The medicines seized were Zopiclone, Zolpidem, Lorazepam, Diazepam,
Tramadol and Alprazolam.

5. MHRA will send intelligence to DRI under the existing bilateral
provisions.



