
Special traffic arrangements for race
meeting in Happy Valley

     Special traffic arrangements will be implemented in Happy Valley today
(November 20). The arrangements will last until the crowds have dispersed
after the race meeting.

A. Traffic arrangements before the commencement of the first race

     The following road closure and traffic diversions will be implemented
from 50 minutes before the start of the first race for day racing, or from
6pm onwards for night racing:

1. Road closure

     Southbound Wong Nai Chung Road between Queen’s Road East and the up-ramp
outside the Hong Kong Jockey Club (HKJC) will be closed, except for vehicles
heading for Aberdeen Tunnel.

2. Traffic diversions

– Southbound Wong Nai Chung Road between Village Road and the up-ramp outside
the HKJC will be re-routed one way northbound;
– Traffic along eastbound Queen's Road East heading for Wan Chai and Happy
Valley will be diverted to turn left to Morrison Hill Road;
– Traffic along southbound Morrison Hill Road heading for Happy Valley will
be diverted via Sports Road and Wong Nai Chung Road;
– Traffic along Queen's Road East cannot turn right to Wong Nai Chung Road,
except for vehicles heading for Aberdeen Tunnel;
– Traffic from Cross Harbour Tunnel heading for Queen's Road East will be
diverted via the down-ramp leading from southbound Canal Road flyover to
Morrison Hill Road to turn right at the junction of Wong Nai Chung Road and
Queen's Road East; and
– Traffic from Cross Harbour Tunnel heading for Happy Valley or Racecourse
will be diverted via the down-ramp leading from southbound Canal Road flyover
to Canal Road East, southbound Morrison Hill Road, Sports Road and Wong Nai
Chung Road.

B. Traffic arrangements before the conclusion of race meeting

     The following road closure and traffic diversions will be implemented
from about 35 minutes before the start of the last race:

1. Road closure

– The up-ramp on Wong Nai Chung Road outside the HKJC leading to Aberdeen
Tunnel;
– Southbound Wong Nai Chung Road between Queen's Road East and the up-ramp
leading to Aberdeen Tunnel;
– Southbound Wong Nai Chung Road between Village Road and the Public Stands
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of the HKJC;
– Westbound Leighton Road between Wong Nai Chung Road and Canal Road East;
and
– Southbound Morrison Hill Road between Leighton Road and Queen's Road East.

     In addition, southbound Wong Nai Chung Road between the up-ramp leading
to Aberdeen Tunnel and the Public Stands of the HKJC will be closed from
about 10 minutes before the start of the last race.

2. Traffic diversions

– Eastbound Queen's Road East at its junction with Morrison Hill Road will be
reduced to one-lane traffic heading for northbound Canal Road flyover;
– Traffic from Cross Harbour Tunnel heading for Wan Chai will be diverted via
the down-ramp leading from southbound Canal Road flyover to Canal Road East,
U-turn slip road beneath Canal Road flyover, Canal Road West and Hennessy
Road;
– Traffic from Cross Harbour Tunnel heading for Happy Valley will be diverted
via the down-ramp leading from southbound Canal Road flyover to Canal Road
East, eastbound Leighton Road and Wong Nai Chung Road;
– Traffic along southbound Morrison Hill Road will be diverted to turn left
to eastbound Leighton Road;
– Traffic along southbound Morrison Hill Road heading for Happy Valley will
be diverted via eastbound Leighton Road and Wong Nai Chung Road; and
– Traffic along westbound Leighton Road will be diverted to Wong Nai Chung
Road.

C. Learner drivers prohibition

     Learner drivers will be prohibited to turn left from Caroline Hill Road
to Leighton Road between one and a half hours before the start of the first
race and one hour after the last race. In addition, learner drivers will be
prohibited from accessing the following roads within the above period of
time:

– Shan Kwong Road between Yik Yam Street and Wong Nai Chung Road;
– Village Road between its upper and lower junctions with Shan Kwong Road;
– Percival Street between Hennessy Road and Leighton Road;
– Canal Road East; and
– The service road leading from Gloucester Road to Canal Road flyover.

D. Suspension of parking spaces

     Parking spaces on southbound Wong Nai Chung Road between Sports Road and
Blue Pool Road will be suspended from 11am to 7pm for day racing, and from
5pm to 11.59pm for night racing respectively.

     All vehicles parked illegally during the implementation of the above
special traffic arrangements will be towed away without prior warning, and
may be subject to multiple ticketing.

     Actual implementation of road closure and traffic diversion will be made
by the Police at the time depending on traffic conditions in the areas.



Motorists should exercise tolerance and patience, and follow the instructions
of Police on site.

Government promulgates Development
Outline for Hong Kong Park of Hetao
Shenzhen-Hong Kong Science and
Technology Innovation Co-operation
Zone

     The Government promulgated the Development Outline for the Hong Kong
Park (the Park) of the Hetao Shenzhen-Hong Kong Science and Technology
Innovation Co-operation Zone (the Development Outline) today (November 20).
The Development Outline comprehensively and systematically outlines the
vision and mission of the development of the Hong Kong Park in the Loop, the
historical background and basis of the Loop development, major development
directions, strategy and target of the Park, and the facilitation measures to
promote the flow of cross-boundary elements between the Hong Kong Park and
the Shenzhen Park, with a view to setting out a clear development plan for
the Hong Kong Park.

     The Chief Executive announced in this year’s Policy Address that the
Government has set up the Steering Committee on the Hong Kong-Shenzhen
Innovation and Technology Park in the Loop, chaired by the Chief Executive
himself, to lead the Government to formulate the overall strategy, planning
and layout for the development of the Hong Kong Park, and to publish the
Development Outline within this year. The Development Outline will set out
the innovative policies facilitating the flow of personnel, materials,
capital and data between the Hong Kong Park and the Shenzhen Park in the
Hetao Shenzhen-Hong Kong Science and Technology Innovation Co-operation Zone
(Hetao Co-operation Zone), making it a crucial source of new quality
productive forces for the country.
ï»¿
     The country promulgated the Development Plan for Shenzhen Park of Hetao
Shenzhen-Hong Kong Science and Technology Innovation Co-operation Zone in
August last year, setting out three major development positionings of the
Hetao Co-operation Zone, namely as (1) a pilot zone for Shenzhen-Hong Kong
active co-operation in technology and innovation; (2) a testing zone for new
rules of international advanced technology and innovation; and (3) a cluster
for pilot production and transformation for the Guangdong-Hong Kong-Macao
Greater Bay Area (GBA). On the basis of these three major positionings, as
well as the vision and mission of the development of the Hong Kong Park, the
Development Outline proposes to take forward at full steam the development of
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the Hong Kong Park in accordance with the following four major directions,
namely "to build a world-class industry-academia-research platform", "to
establish an internationally competitive R&D (research and development)
transformation and pilot production base for industries"; "to foster a hub
for pooling global innovation and technology resources" and "to cultivate a
testing ground for institutional and policy innovation".

     At the same time, the Development Outline puts forward clear development
targets for the Park with two important five-year milestones to drive the
development of the Hong Kong Park in the Loop.

     The Chief Executive, Mr John Lee, said, "The Hetao Co-operation Zone,
consisting of the Hong Kong Park and the Shenzhen Park, is one of the major
co-operation platforms among Guangdong, Hong Kong and Macao under the
National 14th Five-Year Plan. To better implement the country’s major
strategic development of the Hetao Co-operation Zone, the Hong Kong Special
Administrative Region (HKSAR) Government formulated the Development Outline,
setting out the important development directions, strategy and target of the
Hong Kong Park in the Loop and leading the high-quality development of the
Hong Kong Park in the Loop through top-level design. The HKSAR Government
will follow the development strategy proposed in the Development Outline, and
capitalise on the strengths of 'one country, two systems' and the geographic
advantages of 'one river, two banks', with a view to promoting the
development of the Hong Kong Park at full steam, and joining hands with
Shenzhen to develop the Hetao Co-operation Zone into a world-class key
innovation and technology platform and an important engine for the high-
quality development of the GBA."

     The Hetao Co-operation Zone, located on the two sides of the Shenzhen
River, is established under the vision of "one river, two banks" and "one
zone, two parks". It consists of the 87-hectare Hong Kong Park and the 300-
hectare Shenzhen Park. With the completion of the first batch of buildings in
Phase 1 of the Hong Kong Park starting from the end of this year, the Park
will officially enter into its operational phase next year. The next stage
will focus on attracting enterprises and investment, as well as appealing to
leading companies and talent on the Mainland and abroad to set foot in the
Park. The HKSAR Government will continue to work closely with the Shenzhen
Municipal Government and relevant stakeholders to promote the development of
the Hong Kong Park in the Loop according to the development strategy proposed
in the Development Outline.

     The Development Outline has been uploaded to the website of the
Innovation, Technology and Industry Bureau (www.itib.gov.hk/en/index.html).

https://www.itib.gov.hk/en/index.html


MD announcement

Attention duty announcers, radio and TV stations:

Please broadcast the following as soon as possible and repeat it at suitable
intervals:

     The Marine Department today (November 20) reminded masters, coxswains
and persons-in-charge of vessels navigating in Hong Kong waters to proceed at
a safe speed and exercise extreme caution because restricted visibility of
less than 2 nautical miles has been reported.

     Appropriate sound signals shall be made when underway or at anchor. All
vessels must comply with the International Regulations for Preventing
Collision at Sea.

     Also, when radar is used without the benefit of adequate plotting
facilities, the information obtained from the equipment is rather limited and
should be construed accordingly.

     Visibility reports are broadcast by the Vessel Traffic Centre (VTC) on
VHF channels 02,12, 14, 63 and 67.

     In the event of an accident, a report shall be made immediately to the
VTC at Tel: 2233 7801.

HKSAR Government strongly disapproves
of and firmly rejects the United
States-China Economic and Security
Review Commission report

     The Hong Kong Special Administrative Region (HKSAR) Government today
(November 20) strongly disapproves of and firmly rejects the groundless
attacks, slanders and smears against various aspects of the HKSAR in the so-
called "report" issued by the United States-China Economic and Security
Review Commission (USCC) (Report).
      
     The HKSAR Government spokesman said, "The HKSAR Government strongly
disapproves of and firmly rejects USCC's wanton manoeuvre with politics
prevailing over law-based administration and interference in the affairs of
the HKSAR in the so-called report. The HKSAR is an inalienable part of the
People's Republic of China, is a local administrative region that enjoys a
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high degree of autonomy under 'one country, two systems', and comes directly
under the Central People's Government. The HKSAR will continue to prevent,
suppress and punish in accordance with the law acts and activities
endangering national security. At the same time, it will continue to
safeguard the rights and freedoms enjoyed by Hong Kong people in accordance
with the law. The HKSAR Government strongly urges again individual United
States politicians to discern facts from fallacies, respect the international
law and basic norms governing international relations, and immediately stop
interfering in Hong Kong matters, which are purely China's internal affairs."
      
Laws safeguarding national security
      
     The spokesman stressed, "All countries in the world are duty bound to
safeguard their national security, and the HKSAR, as an inalienable part of
the People's Republic of China, is no exception. The HKSAR Government will
not fear any hegemonism and intimidation by external forces and firmly
rejects their interference in the affairs of the HKSAR. Since the
implementation of the Hong Kong National Security Law in June 2020, the US
has continued to deliberately turn a blind eye to the large-scale and
incessant riots which occurred in 2019 and devastated the society, livelihood
and economy of Hong Kong. The US has also deliberately neglected the fact
that the implementation of the Hong Kong National Security Law has enabled
the livelihood and economic activities of the Hong Kong community, and as
well the business environment, to return to normalcy. People living, and
businesses operating, in Hong Kong have experienced the major transition from
chaos to order herein."
     ã€€
     "As a matter of fact, with the enactment and implementation of the Hong
Kong National Security Law, the loopholes in the legal system and enforcement
mechanisms for the HKSAR to safeguard national security were plugged, and
transformed Hong Kong society from chaos to order, allowing people's
livelihoods and economic activities to return to normalcy. Hong Kong's rise
in world competitiveness rankings to be among the world's top economies is
the best testament to the fact that high-level security protection would
underpin high-quality development. With the Safeguarding National Security
Ordinance taking effect upon gazettal on 23 March this year, the legal system
and enforcement mechanisms of the HKSAR for safeguarding national security
have been further improved. The Hong Kong National Security Law and the
Safeguarding National Security Ordinance are compatible and complementary,
jointly establishing a comprehensive and effective legal system for
safeguarding national security and ensuring the effective protection of
national security, building a strong line of defence to maintain security and
stability in the HKSAR, as well as providing solid institutional safeguards
to promote good governance."
      
     "The Hong Kong National Security Law and the Safeguarding National
Security Ordinance clearly define the elements of relevant offences,
penalties, exceptions and defences. These laws actively prevent, suppress and
punish acts and activities endangering national security, in accordance with
the principle of the rule of law. They target an extremely small minority of
people and organisations that pose a threat to national security, while



protecting the lives and property of the general public International
commercial and investment activities can only thrive where a stable society
and the rule of law are guaranteed. The Hong Kong National Security Law and
the Safeguarding National Security Ordinance make the business environment in
the HKSAR more stable and the rule of law further safeguarded. All these are
conducive to the business environment in the HKSAR. Law-abiding persons,
companies and organisations conducting normal business in the HKSAR will not
unwittingly violate the law."
      
     "The 'external interference' offence under the Ordinance does not
prohibit establishing business relationships with foreign governments. The
offence is specifically defined to prohibit the use of improper means to do
an act with intent to bring about certain interference effects when
collaborating with an external force. It is not possible for anyone to
unwittingly violate the law because of normal business operations and
external exchanges."
      
      "The HKSAR law enforcement agencies have been taking law enforcement
actions based on evidence and strictly in accordance with the law in respect
of the acts of the persons or entities concerned, paying no regard to their
political stance, background or occupation of the person or organisation
involved. Any suggestion that certain individuals or organisations should be
immune from legal consequences for their illegal acts, including those
involving collusion with foreign or external forces, is no different from
advocating a special privilege to break the law, and this totally runs
contrary to the spirit of the rule of law."
      
     "As guaranteed by the Basic Law and the Hong Kong Bill of Rights, all
defendants charged with a criminal offence shall have the right to a fair
trial by the judiciary exercising independent judicial power. The Basic Law
also provides that the courts of the HKSAR shall exercise judicial power
independently, free from any interference."
      
Improved electoral system and reform of District Councils
      
     The HKSAR Government spokesman pointed out, "The improved electoral
system of the HKSAR puts in place legal safeguards to ensure the full
implementation of 'patriots administering Hong Kong'. Keeping political power
in the hands of patriots is a political rule commonly adopted around the
world. No one in any country or region in the world will ever allow political
power to fall into the hands of forces or individuals who do not love, or
even sell out or betray, their own country. In Hong Kong, regardless of one's
background, whoever meets the requirements and criteria of patriots can
participate in elections in accordance with the law and serve the Hong Kong
public by entering into the governance structure of the HKSAR after getting
successfully elected."
      
     "The HKSAR Government strongly refutes the fallacious descriptions about
the reform of District Councils (DCs) in the US' so-called report. The chaos
of the earlier term DCs is well known to everyone in Hong Kong and abhorred.
Putting DCs back to the right track and reforming them is therefore necessary



and imperative. Reforming DCs is an important part of improving district
governance. Having a variety of methods for the formation of DCs enables
persons who love the country, have an affection for Hong Kong and are
dedicated to serving their districts can participate in the work of DCs
through a variety of channels, thereby reflecting public opinion more
comprehensively and accurately."
      
     "The 2023 DC Ordinary Election held on December 10, 2023 was the first
large-scale territory-wide election under the improved district governance
structure and the reformed DCs. The election is of great significance in
terms of returning the DCs to their rightful positioning under Article 97 of
the Basic Law as advisory and service bodies that are not organs of political
power, and in terms of fully implementing the principle of 'patriots
administering Hong Kong'. This was a high-quality election conducted in a
fair, just, clean, safe and orderly manner, demonstrating fully an election
culture of excellence and the superiority of the reformed DCs."
      
Safeguarding due administration of justice and rule of law
      
      The HKSAR Government spokesman pointed out, "The HKSAR Government
emphasised that all cases (including the relevant case) are handled strictly
on the basis of evidence and in accordance with the law. All defendants will
receive fair trial strictly in accordance with laws applicable to Hong Kong
(including the Hong Kong National Security Law and the Safeguarding National
Security Ordinance) and as protected by the Basic Law and the Hong Kong Bill
of Rights. Any attempt by any country, organisation, or individual to
interfere with the judicial proceedings in the HKSAR by means of political
power, in order to procure a defendant's evasion of the criminal justice
process, is a blatant act undermining the rule of law of Hong Kong and should
be condemned."
      
     "The HKSAR Government safeguards independent judicial power and fully
supports the Judiciary in exercising its judicial power independently,
safeguarding the due administration of justice and the rule of law. Articles
2, 19 and 85 of the Basic Law specifically provide that the HKSAR enjoys
independent judicial power, including that of final adjudication, and the
courts of the HKSAR shall exercise judicial power independently, free from
any interference. Article 92 of the Basic Law also clearly stipulates that
judges and other members of the judiciary of the HKSAR shall be chosen on the
basis of their judicial and professional qualities. All judges and judicial
officers are appointed by the Chief Executive on the recommendation of an
independent commission composed of local judges, persons from the legal
profession and eminent persons from other sectors. All judges and judicial
officers so appointed will continue to abide by the Judicial Oath and
administer justice in full accordance with the law, without fear or favour,
self-interest or deceit. Establishing the mechanism for safeguarding national
security in the HKSAR will not undermine the independent judicial power. Our
judicial system continues to be protected by the Basic Law. When adjudicating
cases concerning offence endangering national security, as in any other
cases, judges remain independent and impartial in performing their judicial
duties, free from any interference.



      
     "The Department of Justice, by virtue of Article 63 of the Basic Law,
controls criminal prosecutions, makes independent prosecutorial decisions in
accordance with the law, free from any interference. Prosecutions would be
instituted by the Department of Justice only if there is sufficient
admissible evidence to support a reasonable prospect of conviction, and if it
is in the public interest to do so."
      
     "The Judiciary of the HKSAR exercises judicial power independently in
accordance with the law, and everyone charged with a criminal offence has the
right to a fair hearing. The courts decide cases strictly in accordance with
the evidence and all applicable laws. Cases will never be handled any
differently owing to the profession, political beliefs or background of the
persons involved. The prosecution has the burden to prove beyond reasonable
doubt the commission of an offence before a defendant may be convicted by the
court.
      
     "In respect of HKSAR Government officials, judges and prosecutors who
dutifully discharge their duties, any rowdy attempt by any country,
organisation, or individual to interfere with the judicial proceedings in the
HKSAR by means of political power, threatening to include them in a so-called
list of 'sanctions', is a reprehensible act undermining the rule of law of
the HKSAR. The HKSAR Government strongly condemns this. The purpose of these
acts is obviously to intimidate the HKSAR government officials, judges and
prosecutors, especially judges, in an attempt to influence their fair and
just hearings and verdicts and obstruct the course of justice. Making any
statement with the intent to interfere with or obstruct the course of
justice, or engaging in conduct with the same intent, is very likely to
constitute the offence of criminal contempt of court or the offence of
perverting the course of justice. Officials in the HKSAR Government will not
be intimidated and will continue to resolutely discharge the responsibility
of safeguarding national security."
      
Safeguarding rights and freedoms
     ã€€
     The HKSAR Government spokesman said, "The HKSAR Government steadfastly
safeguards the rights and freedoms enjoyed by Hong Kong people as protected
under the law. Since Hong Kong's return to the motherland, human rights in
the city have always been robustly guaranteed constitutionally by both the
Constitution and the Basic Law. The Hong Kong National Security Law and the
Safeguarding National Security Ordinance also clearly stipulate that human
rights shall be respected and protected in safeguarding national security in
the HKSAR, and that the rights and freedoms, including the freedoms of
speech, of the press, of publication, of association, of assembly, of
procession and of demonstration, that Hong Kong residents enjoy under the
Basic Law and the provisions of the International Covenant on Civil and
Political Rights (ICCPR) and the International Covenant on Economic, Social
and Cultural Rights as applied to Hong Kong, shall be protected in accordance
with the law. Nonetheless, just as the case with other places in the world,
such rights and freedoms are not absolute. The ICCPR also expressly states
that some of them may be subject to restrictions as prescribed by law that



are necessary for protection of national security, public safety, public
order or the rights and freedoms of others, etc."
      
     "Similarly, the European Convention on Human Rights provides that the
exercise of the right to freedom of expression carries with duties and
responsibilities. Journalists must act in good faith and on accurate factual
basis and provide reliable and precise information in accordance with the
tenets of 'responsible journalism' in order to enjoy the protection of their
rights to freedom of speech and press freedom."
      
     "In fact, since the implementation of the Hong Kong National Security
Law and the Safeguarding National Security Ordinance, the media landscape in
Hong Kong has remained vibrant. Like all other places in the world, freedom
of the press and speech are not absolute. The media, like everyone else, have
an obligation to abide by all the laws. The media continue to enjoy the
freedom to comment on and criticise government policies without any
restriction, as long as this is not in violation of the law."
      
Enhancing national education
      
     The HKSAR Government spokesman pointed out, "Schools are places for
students to learn and grow. It is the obligation of schools to provide a safe
and orderly school environment and atmosphere, and to maintain a campus free
from political interference or illegal activities, for safeguarding students'
well-being. National education has been an important part of the curriculum
for primary and secondary schools as well as kindergartens, for deepening our
students' understanding of our country's development and national security,
enhancing their sense of national identity and cultivating them into a
quality new generation. Teachers are also important role models of their
students, playing a vital role in passing on knowledge and nurturing
students' character. The HKSAR Government has the responsibility to ensure
the professional conduct of teachers. Implementation of national education,
including national security education, is the legitimate duty of education
authorities all over the world. Different places attach great importance to
implementing national security education and developing their students' sense
of national identity, including knowledge of their respective constitution,
their own history, culture, geography, etc."
      
     "Academic freedom is an important social value treasured in Hong Kong
and the cornerstone of our higher education sector. Since the implementation
of the Hong Kong National Security Law, academics or post-secondary education
institutions in Hong Kong continue to conduct normal exchange activities
between their foreign or external counterparts. Meanwhile, post-secondary
institutions in Hong Kong have taken a series of measures to incorporate
national security education into students' learning in fulfilment of their
statutory duty. These institutions enjoy autonomy on curriculum design, and
the HKSAR Government encourages the institutions to provide students with
diversified learning opportunities on national security education."
      
Maintaining long-term prosperity and stability



     The spokesman reiterated, "Under the 'one country, two systems'
principle, Hong Kong has the distinctive advantage of enjoying strong support
of the motherland and being closely connected to the world. With the
unparalleled connectivity to the Mainland and the rest of the world, Hong
Kong will continue to play its unique role as 'super-connector' and 'super
value-adder'. Hong Kong will also continue to leverage its strengths to
enhance its role as international financial, maritime and trade centres,
among others, whilst proactively integrating into the overall development of
our nation, including the Guangdong-Hong Kong-Macao Greater Bay Area
development, the high-quality development of the Belt and Road Initiative,
etc. The HKSAR Government will create strong impetus for growth at full steam
and proactively compete for enterprises and talents to strengthen the city's
competitiveness. In fact, Hong Kong regained the top position as the freest
economy in the world by the study of Fraser Institute. On the other hand, the
US enjoys significant economic benefits in Hong Kong and has realised a trade
surplus of some US$270 billion with Hong Kong over the past 10 years, the
largest among US global trading partners. There are more than 1 200 US
companies with their businesses in Hong Kong. All these demonstrate the close
and long-standing economic ties between Hong Kong and the US, as well as the
vast business interests of the US in Hong Kong. A stable and prosperous Hong
Kong is certainly of mutual benefits to Hong Kong and the US."

HKMA hosts third Global Financial
Leaders’ Investment Summit (with
photos)

The following is issued on behalf of the Hong Kong Monetary Authority:

     The main session of the Global Financial Leaders' Investment Summit (the
Summit), organised by the Hong Kong Monetary Authority (HKMA), successfully
concluded today (November 19). The event brought together approximately 300
global and regional leaders from more than 120 financial institutions, with
over 100 institutions represented by their group chairmen or CEOs.

     Under the theme of "Sailing through changes", today's Summit discussed
key recent developments in macroeconomic environment, geopolitics,
technological innovation, and climate change. Discussions centred on how the
global financial community can embrace and capture the opportunities arising
from these developments, while managing the attendant risks. 

     The Summit commenced with an opening keynote by Vice Premier of the
State Council, Mr He Lifeng. Mr He shared insights into the latest
developments in the Mainland economy with participants, emphasizing the
Central Government's strong support for Hong Kong as an international
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financial center. Subsequently, three Mainland financial regulators
elaborated on the latest economic and financial policies, outlining the
measures to support Hong Kong in consolidating and enhancing its position as
an international financial hub. This was followed by panel discussions
featuring leaders in global finance.

     The Chief Executive of the HKMA, Mr Eddie Yue, said, "We are honored to
have Vice Premier He attending the summit and sharing insights on the latest
economic developments in Mainland China. He offered three valuable
suggestions on enhancing Hong Kong's financial development and consolidating
its position as an international financial center. We sincerely thank the
Central Government for its commitment to the summit and its ongoing support
for the development of Hong Kong's financial sector. We will leverage on Hong
Kong's unique advantages and embrace change, with a view to enhancing our
international financial centre status." He added, "We are experiencing
profound shifts that have far-reaching implications for the global economy
and financial markets, as well as for the operations of international
financial institutions. It is during these times of transformation that
innovative policies, strong partnerships and groundbreaking ideas emerge. We
will host this Summit annually as a flagship financial event in the Asia
Pacific region, providing a platform for constructive dialogue and showcasing
Hong Kong's unique charm as Asia's world city."

     The event attracted global financial leaders across a wide range of
sectors, including banks, securities firms, asset owners, asset managers,
private equity and venture capital firms, hedge funds and insurers. Live-
streaming and replay was available on the HKMA's website.

     The three-day Summit will conclude tomorrow (November 20) with the
"Conversations with Global Investors" investment forum co-organised by the
HKMA, the Securities and Futures Commission and the Hong Kong Academy of
Finance. The HKMA also hosted a welcome dinner at The Henderson yesterday
(November 18) to kick off the Summit.

     Attachment: Latest Summit Programme

     For more photos, please visit the HKMA website.
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