SCS meets with Mainland officials
participating in Civil Service
Exchange Programme in Hong Kong (with
photos)

The Hong Kong Special Administrative Region (HKSAR) Government has
launched the Civil Service Exchange Programme in collaboration with Beijing,
Shanghai, Chongqing, Wuhan and Hangzhou, as well as Mainland cities in the
Guangdong-Hong Kong-Macao Greater Bay Area (GBA). Starting from the beginning
of this month, the programme is hosting 30 Mainland officials in Hong Kong
for an exchange in the HKSAR Government, lasting from four weeks to three
months.

The Secretary for the Civil Service, Mrs Ingrid Yeung, attended the
orientation programme for Mainland officials participating in the exchange
programme today (December 5) and met with the participants. The Permanent
Secretary for the Civil Service, Mr Clement Leung, and the Head of the Civil
Service College, Mr Oscar Kwok, were also present.

Addressing the meeting, Mrs Yeung said that civil servants from both
sides play a crucial role as the backbone of their governments in promoting
collaboration between the Mainland and Hong Kong. Apart from broadening the
horizons and experiences of civil servants, the HKSAR Government aims to
provide opportunities for civil servants from both sides to understand each
other's government operations and public administration principles through
attaching to each other's side under the Civil Service Exchange Programme.
This initiative enhances mutual understanding and lays a solid foundation for
closer co-operation in the future. Mrs Yeung expressed hope that participants
would engage with colleagues in Hong Kong and other cities, sharing valuable
insights and experiences to deepen mutual trust and co-operation, thereby
embodying the spirit of win-win collaboration to contribute to national
development. She expressed her gratitude to the Hong Kong and Macao Affairs
Office (HKMAO) of the State Council and the participating cities for
their ongoing support for the programme.

The 30 participating Mainland civil servants, mostly at division
director or deputy division director level, come from Beijing, Shanghai,
Chongqing, Wuhan, Hangzhou and Shenzhen. Ten are from Shenzhen, while each of
the other cities has four representatives. They will first attend a one-week
orientation programme at the Civil Service College. Afterwards, they will be
assigned to various departments of the HKSAR Government, including the
Constitutional and Mainland Affairs Bureau, the Digital Policy Office, the
Environmental Protection Department, the Highways Department, the Hong Kong
Monetary Authority, the Innovation and Technology Commission, Invest Hong
Kong, the Planning Department, the Trade and Industry Department, and the
Transport Department. The exchange will cover important areas such as trade
and finance, innovation and technology, town planning, environmental
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protection, transport management and the GBA development. Participants will
attend departmental briefings, working meetings, industry forums and site
visits, and engage in specialised projects, which allow them to exchange
professional knowledge and experience with Hong Kong civil servants. This
aims to promote continuous improvement in public services and foster
integration and development between Hong Kong and the Mainland.

Under the co-ordination of the HKMAO of the State Council, the Civil
Service Bureau has organised the Civil Service Exchange Programme jointly
with a number of Mainland municipalities since 2002. Through the programme,
officers from Hong Kong and the Mainland are attached to each other's side to
better understand each other's structures, regulations, policies, operations
and more to foster co-operation and communication and gain first-hand
experience of the host city's latest developments.
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Tender results of 5-year RMB HKSAR
Institutional Government Bonds

The following is issued on behalf of the Hong Kong Monetary Authority:

The Hong Kong Monetary Authority (HKMA), as representative of the Hong
Kong Special Administrative Region Government (HKSAR Government), announced
that a tender for 5-year RMB institutional Government Bonds (issue number
05GB2912002) under the Infrastructure Bond Programme was held today (December
5).

A total of RMB1.0 billion 5-year Government Bonds were offered today. A
total of RMB3.028 billion tender applications were received. The bid-to-cover
ratio, i.e. the ratio of bonds applied for to bonds issued, is 3.03. The
average price accepted is 100.60, implying an annualised yield of 2.255 per
cent.

HKSAR Institutional Government Bonds Tender Results

Tender results of 5-year RMB HKSAR Institutional Government Bonds:
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Tender Date
Issue Number
Stock Code

Issue and Settlement Date :

Tenor

Maturity Date
Coupon Rate

Amount Applied
Amount Allotted
Bid-to-Cover Ratio*

Average Price Accepted
(Yield)

Lowest Price Accepted
(Yield)

Pro-rata Ratio

Average Tender Price
(Yield)

December 5, 2024
05GB2912002

84596 (HKGB2.37 2912-R)
December 9, 2024

5 years

December 10, 2029

2.37 per cent

RMB3.028 billion
RMB1.0 billion

3.03

100.60 (2.255 per cent)

100.40 (2.298 per cent)
About 1 per cent
100.18 (2.345 per cent)

* Calculated as the amount of bonds applied for over the amount of bonds

issued.

Tender results of 1l-year RMB HKSAR
Institutional Government Bonds

The following is issued on behalf of the Hong Kong Monetary Authority:

The Hong Kong Monetary Authority (HKMA), as representative of the Hong
Kong Special Administrative Region Government (HKSAR Government), announced
that a tender for 1l-year RMB institutional Government Bonds (issue number
01GB2512001) under the Infrastructure Bond Programme was held today (December

5).

A total of RMB1.5 billion 1l-year Government Bonds were offered today. A
total of RMB6.258 billion tender applications were received. The bid-to-cover
ratio, i.e. the ratio of bonds applied for to bonds issued, is 4.17. The
average price accepted is 100.33, implying an annualised yield of 2.055 per

cent.

HKSAR Institutional Government Bonds Tender Results

Tender results of 1l-year RMB HKSAR Institutional Government Bonds:
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Tender Date
Issue Number
Stock Code

Issue and Settlement Date :

Tenor

Maturity Date
Coupon Rate

Amount Applied
Amount Allotted
Bid-to-Cover Ratio*

Average Price Accepted
(Yield)

Lowest Price Accepted
(Yield)

Pro-rata Ratio

Average Tender Price
(Yield)

December 5, 2024
01GB2512001

84595 (HKGB2.38 2512-R)
December 9, 2024

1 year

December 9, 2025

2.38 per cent

RMB6.258 billion
RMB1.5 billion

4.17

100.33 (2.055 per cent)

100.33 (2.055 per cent)
About 96 per cent
100.18 (2.214 per cent)

* Calculated as the amount of bonds applied for over the amount of bonds

issued.

Inspection of aquatic products

imported from Japan

In response to the Japanese Government's plan to discharge nuclear-
contaminated water at the Fukushima Nuclear Power Station, the Director of
Food and Environmental Hygiene issued a Food Safety Order which prohibits all
aquatic products, sea salt and seaweeds originating from the 10
metropolis/prefectures, namely Tokyo, Fukushima, Ibaraki, Miyagi, Chiba,
Gunma, Tochigi, Niigata, Nagano and Saitama, from being imported into and

supplied in Hong Kong.

For other Japanese aquatic products, sea salt and seaweeds that are not
prohibited from being imported into Hong Kong, the Centre for Food Safety
(CFS) of the Food and Environmental Hygiene Department will conduct
comprehensive radiological tests to verify that the radiation levels of these
products do not exceed the guideline levels before they are allowed to be

supplied in the market.

As the discharge of nuclear-contaminated water is unprecedented and will
continue for 30 years or more, the Government will closely monitor and step
up the testing arrangements. Should anomalies be detected, the Government
does not preclude further tightening the scope of the import ban.
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From noon on December 4 to noon today (December 5), the CFS conducted
tests on the radiological levels of 91 food samples imported from Japan,
which were of the "aquatic and related products, seaweeds and sea salt"
category. No sample was found to have exceeded the safety limit. Details can
be found on the CFS's thematic website titled "Control Measures on Foods
Imported from Japan"
(www.cfs.gov.hk/english/programme/programme rafs/programme rafs fc 01 30 Nucl
ear Event and Food Safety.html).

In parallel, the Agriculture, Fisheries and Conservation Department
(AFCD) has also tested 50 samples of local catch for radiological levels. All
the samples passed the tests. Details can be found on the AFCD's website
(www.afcd.gov.hk/english/fisheries/Radiological testing/Radiological Test.htm
1).

The Hong Kong Observatory (HKO) has also enhanced the environmental
monitoring of the local waters. No anomaly has been detected so far. For
details, please refer to the HKO's website
(www.hko.gov.hk/en/radiation/monitoring/seawater.html).

From August 24, 2023, to noon today, the CFS and the AFCD have conducted
tests on the radiological levels of 103 637 samples of food imported from
Japan (including 66 823 samples of aquatic and related products, seaweeds and
sea salt) and 23 364 samples of local catch respectively. All the samples
passed the tests.

Effective Exchange Rate Index

The effective exchange rate index for the Hong Kong dollar on Thursday,
December 5, 2024 is 106.5 (down 0.1 against yesterday's index).
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