
CE meets with delegation of overseas
government officials (with photo)

     The Chief Executive, Mr John Lee, met with members of a visiting
delegation of overseas government officials today (December 9) to exchange
views on deepening co-operation and issues of mutual concern. The Director of
the Chief Executive's Office, Ms Carol Yip, also attended the meeting.

     Mr Lee expressed his gratitude for the thoughtful arrangements made by
the Ministry of Foreign Affairs and the Office of the Commissioner of the
Ministry of Foreign Affairs in the Hong Kong Special Administrative Region
(HKSAR) for inviting high-profile government officials from 12 countries
across Africa, the Americas, Asia, Europe, the Middle East, and Oceania to
visit Hong Kong, enhancing exchanges and co-operation between Hong Kong and
countries around the world.

     During the meeting, Mr Lee introduced the advantages and development
opportunities of Hong Kong to the members of the delegation. Mr Lee
highlighted that Hong Kong has the distinctive advantage of enjoying the
strong support of the motherland and being closely connected to the world
under "one country, two systems", serving as an international financial,
shipping, and trade centre. As the world's freest economy, Hong Kong boasts a
highly internationalised, market-oriented, and friendly business environment,
making it an ideal place for companies to expand their global operations. He
welcomed businesses worldwide to use Hong Kong as a platform to explore
overseas and Mainland markets, achieving mutual benefits.

     Noting that Hong Kong has been expanding its global economic and trade
networks, Mr Lee said that Hong Kong has signed 24 investment agreements
covering 33 economies, as well as nine free trade agreements covering 21
economies to date, including the free trade agreement signed with Peru last
month. Mr Lee said he looks forward to strengthening co-operation with
governments of various countries in the future to help businesses explore
more opportunities and promote cultural exchanges.

     The delegation is visiting Hong Kong from December 8 to 11, during which
they will meet with Principal Officials of the HKSAR Government, Legislative
Council Members, and representatives of other major institutions. The
delegation will also visit the West Kowloon Cultural District and the Hong
Kong Science Park to learn about the latest developments in Hong Kong.       
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Expansion of one-stop dataset of
physical banking facilities of retail
banks in Hong Kong

The following is issued on behalf of the Hong Kong Monetary Authority:
 
     The Hong Kong Monetary Authority (HKMA) announced today (December 9)
that an additional spatial dataset is made available via Open Application
Programming Interface (API) for public use starting from today. 
      
     The new dataset provides information on five types of self-service
banking machines of 20 retail banks in Hong Kong, covering cash deposit
machines, cheque deposit machines, integrated cash and cheque deposit
machines, passbook update machines, as well as video teller machines.
Together with the two datasets (Note) launched last year, the HKMA's website
now provides a total of three one-stop datasets of physical banking
facilities of retail banks.
      
     Furthermore, the two existing datasets of physical branches and
Automated Teller Machines (ATMs) have also been enriched with more
information to make the database more comprehensive, such as the availability
of barrier-free measures at branches as well as the currencies available for
deposit and withdrawal through the ATMs. 
      
     The relevant datasets are available for download from the HKMA's Open
API portal. The HKMA welcomes apps developers, technology service providers
and the public at large to make use of the open information to unleash more
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practical applications.

Note: Since September 29, 2023, two datasets of physical branches and ATMs of
20 retail banks in Hong Kong have been available on HKMA's Open API portal.

Quarterly business receipts indices
for service industries for third
quarter of 2024

     Business receipts in value terms of many major service industries showed
increases of varying magnitudes in the third quarter of 2024 when compared
with the third quarter of 2023, according to the provisional figures of
business receipts indices released today (December 9) by the Census and
Statistics Department (C&SD).
 
     Comparing the third quarter of 2024 with the third quarter of 2023,
double-digit increases were recorded in business receipts indices of the
transportation (+17.3%), financing (except banking) (+13.7%) and insurance
(+11.7%) industries. On the other hand, the accommodation services industry
recorded a decrease of 10.2% in business receipts index during the same
period.
 
     Analysed by service domain, business receipts index of the computer and
information technology services domain increased by 34.4% year-on-year during
the same period, whereas that of the tourism, convention and exhibition
services domain decreased by 5.3% year-on-year.
 
     On a seasonally adjusted quarter-to-quarter comparison, business
receipts in value terms of around half of the major service industries
recorded decreases of varying magnitudes in the third quarter of 2024 when
compared with the second quarter of 2024. In particular, a double-digit
decrease was recorded in business receipts index of the real estate (-10.6%)
industry. On the other hand, business receipts index of the insurance
industry increased by 7.0% during the same period.
 
     Analysed by service domain, comparing the third quarter of 2024 with the
second quarter of 2024 on a seasonally adjusted basis, business receipts
index of the computer and information technology services domain increased by
13.4%, while that of the tourism, convention and exhibition services domain
also increased by 11.5%.
 
Commentary
 
     A Government spokesman said that business receipts of many service
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industries continued to increase in the third quarter of 2024 over a year
earlier. In particular, business receipts of the transportation, financing
(except banking), and insurance industries recorded double-digit increases.
 
     Looking ahead, business of the service industries as a whole should
continue to expand. The Mainland's various measures to boost the economy,
together with the initiatives in the 2024 Policy Address that inject new
impetus to the Hong Kong economy, will benefit various service industries,
though some of them may be more affected by increased global economic
uncertainties and escalation of trade conflicts. 
 
Further information
 
     Table 1 presents the business receipts indices and their corresponding
year-on-year rates of change in respect of selected service industries and
service domains for the recent five quarters, while Table 2 shows the
corresponding quarter-to-quarter rates of change in the business receipts
indices for the recent five quarters based on the seasonally adjusted series.
 
     The revised figures of business receipts indices for the third quarter
of 2024 will be released at the website of the C&SD
(www.censtatd.gov.hk/en/web_table.html?id=660-69001) on January 20, 2025.
 
     Data for compiling the business receipts indices are mainly based on the
Quarterly Survey of Service Industries conducted by the C&SD, supplemented by
relevant data provided by the Hong Kong Monetary Authority and the Hong Kong
Tourism Board.
 
     A service domain differs from a service industry in that it comprises
those economic activities which straddle different industries but are somehow
related to a common theme. It may include all activities carried out by all
establishments in a service industry that is closely related to the domain.
For a service industry that is less closely related, however, only a portion
of the establishments in the industry or even only part of the economic
activities of the establishments is related to the domain. Taking the
tourism, convention and exhibition services domain as an example, it includes
all services of convention and exhibition organisers, short-term
accommodation services and services of travel agents, and some of the
services (only those involving visitors as customers) of restaurants,
retailers and transport operators.
 
     The classification of service industries follows the Hong Kong Standard
Industrial Classification Version 2.0, which is used in various economic
surveys for classifying economic units into relevant industry classes.
 
     More detailed statistics are given in the report "Quarterly Business
Receipts Indices for Service Industries, Third Quarter 2024". Users can
browse and download this publication at the website of the C&SD
(www.censtatd.gov.hk/en/EIndexbySubject.html?pcode=B1080006&scode=520).
 
     For enquiries about the business receipts indices, please contact the
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Business Services Statistics Section of the C&SD (Tel: 3903 7274 or email:
business-receipts@censtatd.gov.hk).

Secretary for Home and Youth Affairs
to visit Laos and Vietnam

     The Secretary for Home and Youth Affairs, Miss Alice Mak, will visit
countries along the Belt and Road regions, namely Laos and Vietnam, tomorrow
(December 10).
      
     During her visit, Miss Mak will meet with officials and organisations
responsible for youth policies and youth development of the two countries.
She will also visit the field units of the United Nations (UN) Volunteers –
Hong Kong Universities Volunteer Internship Programme organised by the Home
and Youth Affairs Bureau, to meet and exchange views with representatives of
the UN agencies and Hong Kong undergraduate students participating in the
programme and learn about their volunteer work at the internship.
      
     Miss Mak will return to Hong Kong on December 13. During her absence,
the Under Secretary for Home and Youth Affairs, Mr Clarence Leung, will act
as the Secretary for Home and Youth Affairs.

Special traffic arrangements during
Hong Kong Brands and Products Expo

     Police will implement special traffic arrangements in Causeway Bay and
Tin Hau to facilitate the holding of the Hong Kong Brands and Products Expo
in Victoria Park from December 14, 2024 to January 6, 2025.

A.    Road closure

     Depending on the traffic and crowd conditions, the following road
closures may be implemented partially or at the same time from 4pm to 10pm
daily between December 14, 2024 to January 6, 2025, except for vehicles with
permit:

 (I)
– Southbound Gloucester Road between Kingston Street and
Causeway Road; and
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– Sugar Street.

(II)
– Northbound Gloucester Road between Kingston Street and
Causeway Road, except for northbound traffic from Moreton Terrace flyover;
and
– Sugar Street.

(III)
– Great George Street;
– Paterson Street between Kingston Street and Great George Street; and
– Westbound Kingston Street between northbound Gloucester Road and Paterson
Street.

(IV)
– Cleveland Street;
– Kingston Street; and
– Paterson Street between westbound Gloucester Road and Kingston Street.

(V)
– Hing Fat Street will be intermittently closed, except for franchised buses
and green minibuses;
– Electric Road between Yacht Street and Hing Fat Street will be
intermittently closed, except for taxis and vehicles accessing Park Towers;
– Lau Li Street between Hing Fat Street and Ngan Mok Street will be
intermittently closed; and
– The general lay-by at northbound Hing Fat Street near Tsing Fung Street.

B. Traffic diversions

     In connection with the above-mentioned road closure arrangements, the
following traffic diversions may be implemented partially or at the same
time:

(I)
– Traffic along Victoria Park Road flyover will be diverted via westbound
Gloucester Road; and
– Traffic along eastbound Yee Wo Street cannot enter Sugar Street.

(II)
– Traffic along northbound Moreton Terrace flyover cannot turn left to
westbound Kingston Street; and
– Traffic along eastbound Yee Wo Street cannot enter Sugar Street.

(III)
– Traffic along southbound Paterson Street will be diverted via eastbound
Kingston Street; and
– Traffic along southbound Cleveland Street will be diverted via eastbound
Kingston Street.

(IV)
Traffic along westbound Gloucester Road cannot enter Cleveland Street and
Paterson Street.



(V)
Traffic along Causeway Road cannot enter Hing Fat Street.

C. Implementation of Pedestrianisation

     During the holding of the above event, pedestrianisation will continue
to be implemented on the following road daily from 4pm to midnight on
weekdays, and from noon to midnight on Saturdays, Sundays and public
holidays:

– Lockhart Road east of Cannon Street;
– East Point Road; and
– Great George Street west of Paterson Street.

D. Suspension of parking spaces

     The Hing Fat Street Public Car Park (except the disabled parking spaces)
will be suspended during the following periods, except for vehicles with
permit:

– From 8am to 8.59pm daily between December 11 and 13, 2024; – From 8am to
7.59pm daily between December 14, 2024 and January 5, 2025;
– From 8am to 11.59pm on January 6, 2025; and
– From 8am to 8.59pm on January 7, 2025.
 
     During the road closure period, vehicles may not be allowed to access or
leave car parks at Great George Street and Park Lane Hotel.

     Any vehicles found illegally parked within the precincts mentioned above
will be towed away without prior warning, and may be subject to multiple
ticketing.

     Actual implementation of the traffic arrangements will be made depending
on traffic and crowd conditions in the area. Motorists are advised to
exercise tolerance and patience and take heed of instructions of the Police
on site.


