
Special traffic arrangements for race
meeting in Sha Tin tomorrow

     Police advise motorists that special traffic arrangements will be
implemented in Sha Tin to facilitate the race meeting tomorrow (May 8).

     The arrangements will come into effect two hours before the start of the
first race and will last until the crowds have dispersed after the race
meeting.

     Appropriate traffic signs will be put up and police will be on hand to
guide motorists.

     The Police also appeal to people going to Sha Tin Racecourse for the
race meeting and to Happy Valley Racecourse for cross betting to make maximum
use of public transport.

     Parking spaces at the two racecourses are available only to holders of
appropriate permits issued by Hong Kong Jockey Club and any vehicles
illegally parked will be towed away.

Speech by FS at LME Asia Metals
Seminar 2019 (English only) (with
photo/video)

     Following is the speech by the Financial Secretary, Mr Paul Chan, at the
LME Asia Metals Seminar 2019 today (May 7):

Laura (Chairman of the Hong Kong Exchanges and Clearing Limited (HKEX), Mrs
Laura M Cha), Charles (Chief Executive of the Hong Kong Exchanges and
Clearing Limited, Mr Charles Li), Sir Brian (Chairman of the London Metal
Exchange, Sir Brian Bender), Matthew (Chief Executive of the London Metal
Exchange, Mr Matthew Chamberlain), distinguished guests, ladies and
gentlemen,

     Good morning. 

     It gives me great pleasure to be here with you, for the LME Asia Metals
Seminar, one of the highlights of the LME Asia Week, now in its seventh
year. 

     This is, by the way, the first time the seminar has taken place at HKEX
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Connect Hall, which opened just 15 months ago. Formerly the trading hall of
the Hong Kong Stock Exchange, Connect Hall is now a state-of-the-art showcase
for the Hong Kong financial market.

     And for Hong Kong's financial market, one of the key building blocks is
the commodities market, which plays a crucial role in the overall economy.

     The Hong Kong Commodity Exchange, established in 1976, traded in
products such as cotton, sugar and gold futures.

     In 1985, it gave way to the Hong Kong Futures Exchange, which, of
course, is now part of the HKEX.

     Hong Kong remains a derivatives leader in the Asia-Pacific region, with
the Hong Kong Futures Exchange trading in a wide range of futures products.

     That only underlines the crucial role that the commodities market has
played, and continues to play, in our overall financial market. Indeed, a
well-established commodities market is instrumental in enabling manufacturing
and infrastructure development and other critical economic activities.  

     Take batteries for e-vehicles as an example, the manufacture of which
involves the use of a variety of metals, and some of them are traded on the
London Metal Exchange.

     The commodities exchange ensures a constant supply of essential metals,
meeting the hedging needs of electric-vehicle manufacturers around the world.

     Let me add that the LME established an electric vehicles' Metals Team
and Advisory Group in 2017. The LME believes in the future of electric
vehicles, and the long-term need that growing business will have for battery
metals in the coming years and throughout this 21st century, in Asia and
around the world. To that end, the LME is actively exploring new risk-
management tools for electric-vehicle battery materials, keen to serve the
industry's evolving risk-management requirements. 

     That can only fuel – please do excuse the term – the development of
batteries for e-vehicles. The LME's electric-vehicle focus shows, as well,
the role of the financial market in serving the real economy.

     Speaking of the market, last year LME's total volume exceeded 157
million lots. That was up an encouraging 17 per cent over the previous year,
underscoring the boundless business opportunities in metals trading.

     That's certainly the case here in Asia, given the continuing opening-up
of the economy of the Mainland of China. 

     In short, I'm confident that the demand for commodities – for
manufacturing and other uses in the region – will enjoy significant growth in
the coming years.

     Indeed, the financial services sector in general looks very promising,
given the launch of the Outline Development Plan for the Guangdong-Hong Kong-



Macao Greater Bay Area in February this year.

     The Greater Bay Area Development is a national strategy embracing Hong
Kong, Macao and nine prosperous cities in the Pearl River Delta of the
Guangdong Province. Together, their GDP amounted to US$1.6 trillion. Their
collective population, exceeding 70 million, which is nearly the size of the
New York, San Francisco and Tokyo Bay areas combined. These, ladies and
gentlemen, make the Greater Bay Area one of the biggest and most affluent
consumer markets on the Mainland.

     In short, there is vast business and financial potential waiting to be
harnessed.  The good news is that the Development Plan supports Hong Kong's
lead role as the international financial centre and global offshore Renminbi
business hub for China.  It also recognises our position as an international
asset management and risk management centre, and a financing hub for
infrastructure projects under the Belt and Road Initiative.

     No less critical, it supports our goal of progressively promoting mutual
financial market access with the Mainland.

     The confidence of the Mainland and international communities in Hong
Kong reflects our longstanding dual status, as one of the world's leading
financial centres, as well as China's international financial capital.

     As mentioned by Laura, Hong Kong has ranked first globally, six times in
the past decade, in funds raised through IPOs (initial public offerings). 

     And our stock market capitalisation, which stood at more than US$4
trillion at the end of this January, is the world's sixth-largest.

     Earlier this year, Hong Kong was named the world's freest economy – for
the 25th year in a row – by the Heritage Foundation. Their annual "Index of
Economic Freedom" called Hong Kong, and I quote, "an exceptionally
competitive financial and business hub".

     I couldn't have said it any better. In short, ladies and gentlemen, Hong
Kong's financial sector – and that very much includes our commodities market
– has what it takes to lead, not just in the Greater Bay Area, but also in
Asia, in this 21st century of opportunities.

     My thanks to the HKEX for organising the annual LME Asia Week. You have
a full and rewarding day of market intelligence and insight ahead of you. And
even more rewards this evening, with another industry highlight on tap – the
annual LME Asia dinner.

     I'm told some 2 000 influential professionals from the metals trading
industry, as well as businesses, finance and government, are going to attend
the gala black-tie event.  They are from the Mainland of China and throughout
Asia, from Europe and North America, as well. I know it will be a memorable
evening.

     I wish you all the best of business, whatever you're trading, in the
coming year. And I look forward to seeing you here again in 2020.



     Thank you very much.

  

“Career Let’s go” to help secondary
school leavers plan their future

     The Labour Department (LD) today (May 7) launched a special programme
called "Career Let's go" to meet the pre-employment training and employment
needs of secondary school leavers who choose to enter the employment market
upon graduation. The special programme, which lasts until August this year,
aims to assist school leavers in obtaining the latest employment information,
devising a career plan and enhancing their employability.

     A spokesperson for the department said that a series of diverse pre-
employment training and employment services will be launched under "Career
Let's go", which are expected to draw about 26 000 participants.

     The spokesman said, "The LD has identified a large number of job
vacancies suitable for secondary school leavers. They can browse the
vacancies on the dedicated webpage of 'Career Let's go' and make applications
according to their personal aspirations."

     The dedicated webpage also provides details on various types of job
fairs organised by the LD, including:

* Job fairs for young people under the Youth Employment and Training
Programme (YETP) – some of the posts offered are complemented with pre-
employment training, after which trainees will undergo salaried on-the-job
training for six to 12 months;

* Recruitment days at LD job centres in different districts and industry-
based recruitment centres – employers of various industries will offer on-
the-spot job interviews, thus saving job seekers' time; and

* Large-scale job fairs – a wide array of vacancies open to job seekers are
provided, many of which are suitable for secondary school leavers.
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     The spokesman said, "Moreover, Youth Employment Start (Y.E.S.) will
launch a 'Happy@Work' programme with a view to enhancing the job-hunting
skills of school leavers as well as helping them unleash their potential at
work and learn the true value of working through a series of training courses
and interactive drama. Coupled with career assessment and career consultation
at Y.E.S., respectively located in Mong Kok and Kwai Fong, we assist young
people to make early planning for their career.

     "Secondary school leavers opting to enter the employment market are
encouraged to enrol in the LD's YETP, which provides one-stop comprehensive
pre-employment and on-the-job training without any pre-set quota. Not only is
it free of charge, trainees will also receive an allowance."

     In addition, in August the LD will hold the Award Ceremony of YETP Most
Improved Trainees 2019 cum Concert in collaboration with Radio 2 of Radio
Television Hong Kong to showcase the improvements made by trainees after
joining YETP. The event will launch recruitment activities for a new YETP
programme year as well as encourage school leavers to embrace challenges and
strive for their dreams.

     For details of various events under "Career Let's go", please refer to
the appendix. The latest information will be uploaded to the dedicated
webpage of "Career Let's go" (www.jobs.gov.hk/careerletsgo). Enquiries can be
made on the LD's 24-hour hotline 2717 1771 which is handled by "1823".

Roadshow for Potential Green Bond
Offering by the HKSAR Government

The following is issued on behalf of the Hong Kong Monetary Authority:

     The Government of the Hong Kong Special Administrative Region of the
People's Republic of China (the HKSAR Government) hereby announces that it
expects to attend a series of investor meetings in relation to a proposed
green bond offering.  Subject to market conditions, a USD-denominated green
bond offering may follow.

     The Hong Kong Monetary Authority is acting as the HKSAR Government's
representative in the potential green bond offering.

     DISCLAIMER:
 
     NOT FOR DISTRIBUTION IN THE UNITED STATES OF AMERICA, CANADA, AUSTRALIA
OR JAPAN OR IN ANY OTHER JURISDICTION IN WHICH SUCH DISTRIBUTION OR
DISSEMINATION WOULD BE PROHIBITED BY APPLICABLE LAW.
 
     THIS ANNOUNCEMENT IS NOT MADE BEING MADE AVAILABLE IN, AND IS NOT FOR
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RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN WHOLE OR IN
PART, IN OR INTO THE UNITED STATES OF AMERICA, CANADA, AUSTRALIA OR JAPAN OR
IN ANY OTHER JURISDICTION IN WHICH SUCH DISTRIBUTION OR DISSEMINATION WOULD
BE PROHIBITED BY APPLICABLE LAW. THIS ANNOUNCEMENT IS FOR INFORMATIONAL
PURPOSES ONLY AND IS NOT INTENDED, AND SHOULD NOT BE CONSTRUED, AS AN OFFER
OF, OR A SOLICITATION OF AN OFFER TO BUY, SECURITIES IN THE UNITED STATES OR
ANY OTHER JURISDICTION. THE SECURITIES DESCRIBED HEREIN HAVE NOT BEEN AND
WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS
AMENDED (THE "SECURITIES ACT"), OR THE LAWS OF ANY STATE OF THE UNITED
STATES, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES EXCEPT
PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND IN COMPLIANCE WITH ALL
APPLICABLE STATE LAWS. THERE WILL BE NO PUBLIC OFFERING OF SUCH SECURITIES IN
THE UNITED STATES.

Red flags hoisted at several beaches

Attention TV/radio announcers:

Please broadcast the following as soon as possible:

Here is an item of interest to swimmers.

     The Leisure and Cultural Services Department announced today (May 7)
that due to big waves, red flags have been hoisted at Stanley Main Beach,
Turtle Cove Beach, Shek O Beach and Big Wave Bay Beach in Southern District,
Hong Kong Island; Cheung Chau Tung Wan Beach, Upper Cheung Sha Beach and Tong
Fuk Beach in Islands District; and Hap Mun Bay Beach, Silverstrand Beach,
Clear Water Bay First Beach and Clear Water Bay Second Beach in Sai Kung
District. Beach-goers are advised not to swim at these beaches.
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