
Déclaration du Haut Représentant au
nom de l’Union européenne sur la
situation politique en Guinée

Les récentes déclarations de l’Organisation Internationale de la
Francophonie, à travers son communiqué du 24 février sur l’état du fichier
électoral guinéen, et la décision de l’Union Africaine, annoncée ce vendredi
28 février 2020, de rappeler sa mission d’observation des élections
législatives du 1er mars, confirment les inquiétudes de l’Union européenne.
En l’état, l’absence d’inclusivité et de transparence jette le doute sur la
crédibilité des échéances électorales à venir.

Cette situation attise le risque de division et de tension au sein de la
communauté nationale. Il incombe à tous les acteurs politiques, en
particulier au Président Condé en tant que Chef de l’Etat, de renouer le
dialogue et de rétablir un climat de confiance propice à la paix sociale et à
la tenue de scrutins crédibles attendus pour l’année 2020.

L’Union européenne appelle à la retenue et condamne l’usage de la violence
d’où qu’elle vienne.

Elle soutient toute initiative de la région pour trouver une issue pacifique
à cette crise et appelle les acteurs guinéens à coopérer.

MiFID II: ESMA makes available the
results of the annual transparency
calculations for equity and equity-
like instruments

ESMA has today started to the annual transparency calculations for equity and
equity-like instruments available. Those calculations include:

the liquidity assessment as per Articles 1 to 5 of CDR 2017/567;
the determination of the most relevant market in terms of liquidity
(MRM) as per Article 4 of CDR 2017/587 (RTS 1);
the determination of the average daily turnover (ADT) relevant for the
determination of the pre-trade and post-trade large in scale (LIS)
thresholds;
the determination of the average value of the transactions (AVT) and the
related the standard market size (SMS);
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the determination of the average daily number of transactions on the
most relevant market in terms of liquidity relevant for the
determination of the tick-size regime.

Currently, there are 1,493 liquid shares and 788 liquid equity-like
instruments other than shares, subject to MiFID II/MiFIR transparency
requirements.

As usual, market participants are invited to monitor the release of the
transparency calculations for equity and equity-like instruments on a daily
basis, to obtain the calculations for newly traded instruments. Furthermore,
in the next weeks ESMA will release the annual transparency calculations for
additional instruments not published today as they are subject to specific
data quality review.

ESMA’s annual transparency calculations are based on the data provided to
Financial Instruments Transparency System (FITRS) by trading venues and
arranged publication arrangements (APAs) in relation to the calendar year
2019.

These calculations shall be applicable from 1 April 2020, until then the 2019
annual transparency calculations continue to apply.

The full list of assessed equity and equity-like instruments will be
available through ESMA’s Financial Instruments Transparency System (FITRS) in
the XML files with publication date from 28 February 2020 and through the
Register web interface.

Background

MiFID II/MiFIR became applicable on 3 January 2018 introducing, amongst
others, pre-trade and post-trade transparency requirements for equity and
non-equity instruments.

Pre-trade transparency requirements may be waived for transactions, whose
size is above large-in-scale thresholds (LIS), and systematic internalisers
(SIs) have pre-trade transparency obligations for instruments traded on a
traded venue which are liquid and when dealing with orders up to the standard
market size (SMS).

The publication of post-trade information can be deferred for transactions
whose size is above large-in-scale thresholds (LIS).

MiFID II/MiFIR introduce the tick-size regime to orders in shares, depositary
receipts based on the average daily number of transactions in the most
relevant market in terms of liquidity and to orders in exchange-traded funds
(ETFs) on the basis of their price.

Next steps

The transparency requirements based on the results of the annual transparency
calculations published from 28 February 2020 for equity and equity-like
instruments will apply from 1 April 2020 until 31 March 2021. From 1 April
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2021, the next annual transparency calculations for equity and equity-like
instruments to be published by 1 March 2021, will become applicable.
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